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NE\\' TIRUPUR AREA DEVELOPMENT CORPORATION LIN{ITED
(CIN : U9l 990T21995PLC005869)

Registered Office:No.66, Appachi Nagar Main Road. Kongu Nagar. Tirupur - 64 I 607

NOTICE OF ANNLIAL GENERAL MEETING

NOTICE is hereby given that the TrTeng S€v€nth (27rh) Annual General l{eeting of
the shareholders of NEW TIRUPUR AREA DEVELOPMENT CORPORATION
LTD u'iff be held at Poppy's Hotel Pvt Ltd.' #7127 Avinashi Road, Thiru murga npu nd i

641 652,, Tirupur on Saturday, the 24'h September 2022 at 12.00 noon (IST) to
transact the following business:

ORDINARY BUSINESS :

| . To receive, consider and adopt the Audited Financial Statements of the Conrpanl- for

the year ended 31" March 2022 and the Reports of the Board of Directors and

Auditors thereon.

3.

To appoint a Director in pJace of Dr Malini V Shankar (DIN 01602529), who

retires by rotation under Article 182 of the Afticles of Association of the Company,

r.r'ho being eligible offers himself for re-appointnrent.

To appoint a Director in place of Mr Bailu Matherv (DIN 05274211). who retires

by rotation under Article 182 of the Articles of Association of the Company. xho
being eligible offers himself for re-appointment.

SPNCIAL I}USINESS:

1. To consider and if thought fit to pass with or without modifications. the follo*'ing
resolution as an Ordinary Resolution:

*RESOLVED THAT Mr Prashant lr4 Wadnere (DIN03634467) u'ho u'as appointcd

as an Additional Director by the Board ol Directors on I7'h December 2021 and who

holds office as such up to the date of the Annual General Meeting and in respect of
q'honr a notice in writing under Section I 60 of the Companies Act. 20I 3 has been

received from a member of the company signif ing his intention to nominate Mr
Prashant M Wadnere as a Director ofthe Company, be and is hereby appointed as a

Director of the Companl' and u'hose term of office shall be liable to retire b)'

rotation."

). To consider and if thought fit to pass with or u'ithout modifications, the following

resolution as an Ordinan' Resolution:
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"RESOLVED THAT lr4r

as an ,,\dditional Director

holds office as such up to

Ananda Ganesan (DIN 09461251) who *as appointed

the Board of Directors on 17th March 2022 and u,ho

date of the Annual General Meetins and in respect of



*'hom a notice in writing under Section 160 of the Companies Act.2013 has been

received from a member of the company signifying his intention to nominate Mr R
Ananda Ganesan as a Director of the Companl,. be and is hereby appointed as a
Director of the Company and whose term of office shall be liable to rerire b1

rotation."

BY ORDER OF THE BOARD

Place: Chennai

Date : 261h August 2022

SHIV DAS MEENA
CHAIRMAN



2.

3.

NOTES:

l. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND AND ON A POLL TO
VOTE INSTEAD OF HIMSELF. SUCH PROXY NEED NOT BE A ME]\{BERS

OF THE COI\{PANY, PROXIES IN ORDER TO BE EFPECTIVE MUST BE

RECEIVED AT THE REGISTERED OFPICE OF THE COTIPNAY NOT LESS

THAN 48 HOURS BEFORE THE MEETING.

Statement under Section 102 of the Companies Act.2013 (lhe Act), setting out the

material points conceming ltem nos.4 and 5 ofthe Notice, is annexed hereto.

Corporate members / Institutional Sharehoiders (ie.. other than individuals / HUF.

NRI etc.) intending to send their authorized representatives to aftend the Annual

General 1\4eeting (AGM) are requested to send a duly cenified copy of their Board

Resolution authorizjng their representative to attend and vote at the AGM.

All documents referred to in the accompanying Notice are open for inspection and it
will be available electronically for inspection by the members during the AGN4.

Menrbers seeking to inspect such documents can send an email to company

contactus@nadcl.com.

As per Companies (Prospectus and allotment of securities) Third Amendmcnt
Rules, 20t8, securities of Unlisted Public Company can be transferred only in
dematerialized form, except in case of request received for transmission or
transposition of securities. In view of this and to eliminate all risks associated

with ph1'sical sharcs, memtrers holding shares in physical form are requested to

consider conlerting their holdings to dematerialized form.

Appointment / Re-appointment of Directors

Pursuant to provisions of Secretarial Standard in General Meetings (SS-2). brief
resunres of Dr Malini V Shankar and N4r Baiju Mathew (Directors proposed to be rc-

appointed) and N,lr Prashant M Wadnere and N4r R Ananda Canesan (Directors

proposed to be appointed) are given in the stalement under Section 102 ofthe Act. at

relevant ltem Nos.2. 3, 4 and 5 respectively ofthe Notice. annexed hereto.

7. N4embers / Proxies should bring the Admission Slip sent hereu'i1h duly filled in for

attend ing the l\4eeting

8. This Notice aiso conlains a route map of the venue of the AGN'l

B\ ORDEROFTHEBOARI)

4.

5.

6.

Place: Chennai

Date : 261h August 2022

SHIV DAS MEENA
CHAIRMAN



EXPLANATORY STATEMENT PURSUANT TO SECTION IO2 OF THE
COMPANIES ACT.2OT3 ("THE ACT")

As required bl Section 102 of the Act. the follou'ing explanatory statement sets out all
material facts relating to the businesses mentioned under Item Nos. 4 and 5 of the
accompanying Notice.

Item No. 4:

Mr Prashant M Wadnere *,as appointed as an Additional Director by the Board of Direcrors
of the Company in their meeting held on l7'h December 2021 to represent Tamilnadu Water
Investment Company Limited [TWICL] and in terms of Section I 60 of rhe Companies Act.
1956, notice has been received from a Member signifying their intention to propose the
candidature of Mr Prashant M Wadnere for appointment as a Director whose office shall be

liable to retire by rotation.

The Board recommends the above resolutjon. by way ofpassing as an Ordinary Resolution.
None of the Directors and Key Managerial Personnel of the Companv and their relatives is
concerned or interested, financially or other$,ise, in this resolution except Mr Prashant M
Wadnere .

Item No. 5:

Mr R Ananda Ganesan *'as appointed as an Additional Director by the Board of Direttors of
the Company in their meeting held on I7'h March 2022 to represent State Bank of India and
in terms of Section 160 of the Conrpanies Acl, 1956. notice has been received from a

Member signifying their inlenlion to propose the candidature of Mr R Ananda Ganesan lor
appointmenl as a Director whose office shall be liable to retire by rotation.

The Board recommends the above resolution. by way of passing as an Ordinary Resolution.
None of the Directors and Key Managerial Personnel of the Company and thejr relatives is
concemed or interested. financially or otherwise. in this resolution except Mr R Ananda
Gan esa n.

BY ORDER OF THtr BOARD

Place: Chennai
Date : 26th August 2022

SHIV DAS MEENA
CHAIRMAN



ANNEXURE 1

DETAILS OF DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AT
THE FORTHCOMING ANNUAL GENERAL ]\IEETING

(Pursuant to Clause 1,2.5 ofSecretarial Standard - 2 on General Meetings)

Name of Director Mr Prashant M Wadnere llr R Ananda Ganesan

Ase 38 57

Qualification B.Sc. (Agri)

M.A.(Public Policv, LA.S.

M. Com, MBA and CAIIB

Experience Mr Prashant M Wadnere. IAS.

belongs to 2008 batch of Indian

Administrative Sen'ice, has over l4
years of service in r arious

Departments of Govemment of
Tamilnadu. Currentl)', Mr Prashant

M Wadnere. IAS holds the position

of Additional Secretary to

Govemment. Finance Departrnent,

Government of Tamilnadu

N4r R Ananda Ganesan, General Manager,

Stale Bank of India is presently heading

Sorporate Clients Group Regional Office

:CCGRO), Chennai. IJe joined the Bank on

10.05.1985 and had pJal'ed a vital role in

roth operations and credit side. He had

"oles in branch operalions till 2008 and

.hereon he had handled corporate credit in
,,arious capacities from Chief N'lanager till
re becomes General Manager in Chennai.

Jyderabad and Murnbai. Since 08.09.2021

re heads CCGRO Chennai as General

v,[anager.

Ternts and

conditions of
appointment and

details of
remuneralion

Appointment as a Director. Iiable to

retire b1' rotation and no

remuneration

Appointmenl as a Director, liable to retire

Dy rotation and no remuneralion

Remuneration last

drau'n

r..* il Nil

Date of first

apporntment on

Board

)7.12.2021 I 7.0i.:0t2

Shareholding in

Companv

NiI lr- il

Relationship u'ith

other Directors

N'l Nit

Number of Meetings

of Board attended

1 I
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Name of Director Mr Prashant tr{ Wadnere Vr R Ananda Ganesan

Directorships

other Companies

ln Chennai Sman Ciq, Ltd

Metropol itan Transport Corpn.

Tamilnadu Urban Finance and

Infrastructure Development Corpn

Ltd

Tamilnadu Road Development

Company

Tamilnadu Water lnvestmenl Co.

Ltd

Tamilnadu Infrastructure

Developmenl Corpn

Tarnilnadu Maritime Board

Tamilnadu Urban Habitat

Development Board

Water and Sanitation Pooied Fund

Tamilnadu Water Supply &
Drainage Board

Nil

Other memberships/

chairmansh ips of
committees of other

Boards

Nil



Name of Director Dr Malini V Shankar \Ir Baiiu Mathew

i2 r'rs i0 yrs

Cualification l.Sc.. M.S.. MDI\4. Ph D." IAS ]E. MMS

Experience Dr Malini V Shankar was a members

of Indian Administrative Service.

She \41as the Director General

Shipping. Govemment of India. on

:he rank of Secretary to Government

rf India. She held rarious posting in

\4aharashtra.

\4ore than 25 years' experience in

Financial Services. Metals.

Infrastructure, Oil & Gas

ferms and conditions of
appointment and details

:f remuneration

.e-appointment on the basis of
rtirement by rotation and no

tmuneratron

Re-appointment on the basis of
€tirement by rotation and no

'emuneration

Remuneration last

lra*'n
r.*'il l\ Nil

Date of first

lppointment on Board

26.11.2018 26 19.03.2021

Shareholding in

Company

Nil Nil

Relationship with other

Directors

N;I Nil

Number of Meetings of
Board attended

5 6

Directorships in other

Companies

Infrastructure Leasing and Financial

Services Limited
Iamilnadu Water lnvestment Co. Ltd

lL&FS Township & Urban Assets

Ltd

LL&FS Tamil Nadu Porver Companl

-rd
i3 moons Technologies Ltd

IL&FS Urban lnfiastructure
Vanagers Ltd (IUIML)

familnadu Water lnvestment

3ompany Limited

Jther memberships/

:hairmanships of
:ommittees of other

loards

World Maritime University

lL&FS Maritime Infrastructure

Company Ltd
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NEW TIRUPLTR ARXA DEVELOPMENT CORPORATION LINTITED
(CIN : U91 990T21 995PLC005869)

Registered Oifice: No.66. Appachi Nagar Main Road, Kongu Nagar, Tirupur* 6,11 607

BOARD'S REPORT

Your Directors have pleasure in presenting the Twenty Seventh Annual Report of the
Company with the audited financial stalements and accounts for the year ended 3l't March,
2022

Financial Results:

Key highlights of financial performance for the year ended March 3l , 2022 are summarized
as under:

(Rs. in crores )

Particu lars FY 2021-22 FY 2020-21
Review of Operations

Other lncome
226.56
(28.47\

209.90

17.22

Total 198.09 227.12
Expend iture 92.20 89.93

Profit/(Loss) before lnterest. depreciation and tax
(PBIDT)

105.89 137.19

Interest ex penses 23.90 32.97

Depreciat ion 3t.53 31.52

Profit/(Loss) before tax (PBT) 50.16 72.70

Prior Period Adiustlnents

Prov ision for Taxation (MAT)
Profit/[Loss] after tar (PAT) 50.46 72.70

Ba lance of Profit/[Loss] b/F*d (338.14) (4 r 0.84)
SurplusIDefic it]carried 10 balance sheet (287.68) (338. r4)

Indian Accounting Standards (IND AS):

The N4inistry of Corporate Affairs (MCA) on February I 6. 20 | 5. norified that Indian
Accounting Standards (lND AS) are applicable to certain classes of Companies from April
l. 2016 r.r'ith a transition date of April l. 2015. IND AS is applicable ro rhe Companv from
Apri) 1. 2021 b1 r'inue of having a networth of Rs.2-50 crore or more. The reconciliations
and description of the effect ofthe transition from previous GAAP to IND AS have been set

out in Note.19 in the financial statements. Accordingll,. the Company has adopted lND AS
from April 1.2021 and the financial statement lbr the vear ended l\4arch 31.2022 are
prcpared jn accordance uith and in compliance u,ith Indian Accounting Standards notified
under Section 133 of the Conrpanies Act. 2013 read along u,irh Companies (lndian
Accounting Standards) Rules. 2015 as amended and other relelatrt provisions ofthe Act.

Tel: 042 l -2486864/2481 1 65 F ax: 0421 -248687 4

Website : wwr,",.ntadcl.co.in Email:



Dividend:

Due to the huge accumulated loss and non-availability of distributable profits, no divjdend

is declared for the current 1ear.

Operations Revieu':

Adequate storage level was maintained in Mettur Dam and sufficient flow of water was

discharged continuously throughout the year and there was no interruption in plant

operation. The plant operations are being carried as per standard operating procedure and

statutory norTns.

Post COVID-19 Pandemic and industrial lock dou'n release industrial waler off-take $'as

increased l5Vo and Riverwater abstraction was increased by 2o/o in 2021-22 compared to

the previous financial 5,ear. New potential areas and customers are being identified in

Kangeyam-Tirupur district and Pollachi coir industry -Coimbatore district. It is expected

that the Company shall be able to further increase the industrial revenue by adding nerl,'

clusters.

The sewage operation is being operated as per the norms of TamilNadu Pollution Control

Board (TNPCB). With the se\vage network enhancement by Tirupur Corporation under the

Amrut Scheme, rnore residential houses would be connected and thereby increase in supply

of seu,age for treatment is expected in the fonhcoming years.

All safety precautionary measures against COVID-I9 are initiated by NTADCL and

necessary site safety a\\'areness created among the staff. Caution Displal and safe

operating procedure (SOP) displal'ed at the relevant areas. Proper disinfection facilities.
personal protective equipment (PPE) and emergency medical lacilities are made available at

the site.

As per Go l r,- direction NTADCL and M\\IUL Staff Booster dosing -r'accination r.l'as done

as a precaulionary measure.

Financial Review

The Revenue liom operations ofthe Cornpany stood at Rs.226.56 crores during the currenl

)'ear as against Rs.209.90 crores during the previous year and your company has made a net

profit afler tax of Rs.50.46 crores. Out of the Company's revenue of Rs.226.56 crores

during the current year. Revenue of Rs.214.20 crores was from \\/ater business and Rs.

6.67 crores from Se*'age Treatment during the current financial year. This is the Seventh

successive year in u'hich net profits have been earned. It is expected that the performance

nill inprove further in the lears to come. Hou'eler. the accumulated losses upto 3l'r March

2022 are Rs.287.68 crores. *hich is below 50% of the paid up capital of the Compan-v-.

The appeal filcd b1- an aggricved shareholder agairlst the judgement of the Madlas High

Court pcrmifting implementation of the Corporate Debt Restructuring (CDR). is pending in

the Supreme Court. The Covernment of Tamil Nadu. meanwhile has indicated that the

con d itions/restrict ion s imposed b1,the lt4adras High Court have been compJied vuith and



a)

b)

hence have released the remaining amount of contribution due from them towards equitl'
share capital. The said capital contribution is retained in a Public Deposit account u'ith the
Government of Tamil Nadu in the name of the Company pending disposal of appiicarion
filed before the National Company Lau,Tribunal (erstwhiJe Company Law Board).

CorDorate Governance

Board Meetings

The Board met six times during the financial year ie. on 9th April 202).23'd June

2021.23'd Jul1 202l" 27th August 2021, lTth December 2021 and lTth March 2022.
The intervening gap between any two meetings was x'ithin the period prescribed

under the Companies Act. 2013.

Board of Directors and Kev Managerial Personnel

Durins the vear under review.

M/s Tamilnadu Water Investment Company Limited (TWICL) had withdrawn
the nomination of Mr S Krishnan, I.A.S. as its nominee Director and had

nominated Mr Prashant M Wadnere. LA.S. as an Additional Director in his
place with effect from I 7th December 2021 .

ii) State Bank of India had *'ithdra*,n the norninarion of Mr Ramesh

Subramaniam. as its Nominee Direclor and had nominated Mr R Ananda

Canesan in his place u ith eflect from I 7'h March 20]2.

The Board placed on record its appreciation for the valuable contribution and

*,ise counsel rendered by Mr S Krishnan. LA.S. and N4r Ramesh Subramaniam

during their tenure as members ofthe Board

iii) Members' attention is drau,n to ltem (2) of the Notice for re-appointnrent of Dr
Malini V Shankar as Director of the Company, liable to retire b1' rotation and

Item (3) of the Notice for re-appoinlment of N4r Bailu Mathe*' as Director of
the Compan1,. Iiable to retire by rotation.

iv) N4embers' attention is dra*'n to Item (4) of the Norice for the appointment of
Mr Prashant M Wadnere. I.A.S. as Director of the Company Iiab)e to retire by
rotalion and Item (5) of the Notice lor the appointment of Mr R Ananda

Ganesan as Director ofthe Comoanl liable to retire bv rotation.

Key Managerial Personnel: Pursuant to the provisions ofthe Section 203 ofthe Act,
Mr Chandrakant B Kamble. I.A.S., Managing Director is the Key Managerial

Personnel of the Compan1,. Mr S Ramasundararn. Conrpanl, Secretary retired from
the services of the Company at the close of busincss hours on 31.07.2022. The
Companf is in the process ol recruiting a neu Conrpany Sccrctary.

I

(



c) Audit Committee:

The composition of the Audit Committee is as foliou's :

l. Mr Faizal N. Syed

2. Ms K Bhoomalalshm i

3. Dr Malini V Shankar

4. Mr R Ananda Ganesan

The Audit Committee met two times durins the FY 2021-22 ie. on llnd Juli'202Jand

I 7s December 202 I .

d) Nomination and Remuneration Committee

The composition of the Nomination and Remuneration Committee is as follows :

1 . Mr. Faizal N. Syed

2. Mr. L Krishnan

3. Ms. K Bhoomalakshmi

The Norrination and Remuneration met three times during the FY 2021-22 ie. on 23'd

June 202 I . 22'd July 2021 and I 7'h December 2021 .

e) Cornorate Social Resnonsibilitv (CSR) Committce

The composition of the Corporate Social Responsibility (CSR) Comnrittee is as

follou's:

I . Mr Shiv Das Meena

2. Nlr Chandrakant B Kamble

The CSR Comnrittee has met one rime during the FY 2021-22 ie. on 25th March

2022.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

CSR Committee of the Board of Directors u'as formed to recommend

a. the policy on Corporate Social Responsibility (CSR) and

b. implemenration of the CSR Projects 10 be undertaken by the Company as per the

CSR Policy, for consideration and approval by the Board of Directors.

Based on the recommendation ofthe CSR Committee" the Board has approved spending of
2oh of at,erage net profits. nrade during the three immediateJl' preceding financial vears

touards CSR spcnding for thc currcrrl. firrarrcial -rcar I\' 2021-22 amourrting lo
Rs.l.{0.92.250^ in the follou in-r actii itr:
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i To contribute Rs.I .40.92,25 0/- torvards construction of sanitary complexes and

repairing of nighr shelters to poor in different locations in Tirupur bl Tirupur
Municipal Corporation

The entire amount has been spent during the financial year FY 2021-22 in rhe aforesaid
activities.

Annual Report on CSR in the prescribed format is enclosed as Annexure - D. The CSR
policy of the Company is available in the web site: http://www.ntadcl.co. in.

Report on performance of Subsidiaries. Associate companies and Joint ventures:
(Rule 8(l) of. Companies (Accounts) Rules.20l4) - Not applicable

Particulars of Emplovees

The Company had no employee, rvho rvas employed throughout the financial year or part of
financial year and *'as in receipl ofremuneralion exceeding the limits prescribed under 5(2)
of Companies (Appointment & Remuneration of Managerial Personnel) Rules 2014 during
the r ear ended 3 | '' March 2021.

Particulars of Contracts. arranqements made with Related Parties

There were no new contracts or arrangements made with related parties as defined under

Section 188 ofthe Companies Act. 2013 during the year under revieu.

The detaifs of transactions u'ith related parties durin-s FY 2021-22 are provided in Note
no.46 of accompanying financial statements.

Consen'ation of energv. lechnologv absorption & foreign exchange earnings & outgo

The particulars relating to enersy conservation. technolog)' absorption, foreign exchange
earnings and outgo as required to be disclosed under sub-secrion (3)(m) ofSection 134 of
the Companies Act.2013 read with Rule 8 (3) of the Companies (Accounts) Rules.20l4
are set out in the 'Anncxure A' to this reDoft.

Nlatcrial Chanses

There are no Material changes and commitments affecting the financial position of the

company u'hich have occurred between the end of the financial year of the compan) to
which the financial statements relate and the dare ofthe report (Sec 134 (3) (l) ofrhe Act).

No material order passed b1, rhe Regulators or Court or Tribunals during the financ ial 1ear.
impacting the going concem status and company's operation in future (Rules 8(5) (vii) of
Companies (Accounts) Rules. 201 4.

Thcre are no changes in the nature ofthe business during the year.
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Statement concerning development of Risk Management Policv

Your Company recognizes that Risk Management is an integral part of good management

practice. The independent Intemal Audit function carries out risk focused audit. enabling

identification of areas wlrere risk management process may need to be improved. The

Audit Committee and the Board of Directors review lnternal Audit findings and provides

strategic guidance on internal controls. Your Company has adopted a Risk Management

Policy which includes identification of elemenls of risk, its mitigation and residual risks if
any, which in the opinion ofthe Board, may have adverse impact on the operation of the

Company.

Fixed denosits

The Company has not accepted/renewed any public deposits during the year under review.

Auditors

(a) Staturory Audilors

M/s Manohar Cho*,dhry & Associates, Chartered Accountants, Chennai (Firm Registration

No.0019975) were appointed as the Statutory Auditors of the Company, for a period of 5

years ie. from the conclusion of 25'h AGM till the conclusion of 3Oth AGM (till the financial

ygar 2024-25). M/s lr4anohar Chowdhry & Associates. Chartered Accountants have

submitted a certificate confirming that their appointment u'ili be in accordance rvith the

provisions Section 139(1) read q'ith Section l4l of the Act. The Audit Report of N4/s

Manohar Chowdhry & Associates, Chartered Accountants on the Financial Statements of
the Company for the Financial Year 2021-22 is part ofAnnual Report.

(b) lnternal Auditors

Pursuanl to the provisions of Section 138 of the Companies Act,2013 and Rules made

thereunder, M/s R Bupalhy & Co.. Chanered Accountants. Chennai *'ere re-appointed as

lntenral Auditors ofthe Company for the financial 5'ear 2021-22.

(c) Secretarial Auditors
Pursuant to provisions of Section 204 of the Companies Act. 2013. the Board had re-

appointed M/s V Suresh Associates. Practising Company Secretaries. to conduct Secretarial

Audit for the financial 1'ear 2021-22. The Secretarial Auditor's report for the financial vear

ended 3 l" March 2022 is annexed as Annelure B to this Report.

(d) Cost Auditors
Pursuant to provisions of Section 1,18 of the Cornpanies Act.20l3 read u'ith Companies

(Cost Records and Audit) Rules.20l.l. Mainlenance ofcost rccords and cost audit is not

applicable to the Compan)



Response to the Oualification contained in the Auditors Report for the Financial Year
2021-22

Statuton'Audit

Under Section i43.(2) of the Companies Act,2013, the auditor shall make a report to the

members of the companv on the accounts examined by him and on every financial
statements which are required by or under this Act to be laid before the Company in general

meeting and the report shall after taking into accounr the provisions of this Act, the

accounting and auditing standards and mafters which are required to be included in the

audit report under the provisions of this Act or any rules made thereunder or under any

order made under sub-section (11) and to the nest of his information and knowledge, and

said accounts. financial smtements give a true and fair view ofthe state of the company's
affairs as at the end of its financial year and profit or loss and cash flor'"' for the year and

such other matters as may be prescribed.

(3). The auditor"s report shall also state -

a)

b)

c)

Whether he has sought and obtained all the information and explanations which to
the best of his kno*'ledge and belief were necessary for the purpose of his audit and

if not, the details thereof and the eflect of such informalion on the financial
statements;

Whether, in his opinion, proper books of account as required by iau' have been kept

by the company so far as appears from his examination of those books and proper
returns adequate for the purposes of his audit have been received from branches not

visited by hirn:

Whe$er the report on the accounts of any branch office of the company audited

under sub-section (8) by a person other than the companv's auditor has been sent to

him under the proviso too that sub-section and the manner in which he has dealt
u'ith it in preparing his repoft;

Whether the company's balance sheet and profit and loss accounl dealt with in the

report are in agreement with the books of account and returns:

Whether. in his opinion. the financial statements comply *'ith the accountinc
standards:

The observations or comments of the auditors on financial transactions or matters

which have anv adverse effect on the functioning of the company;

Whether any director is disqualified from being appointed as a director under sub-

d)

section (2) ofsection I 64:

h) Anv qualification. reservation or adverse remark relating to the maintenance of
accounts and other matters connected therewith:

.')

Whether the company has adequate tlinternal 
.finontial controls v'ith rafbrence of

.financiel stolemenlsl in place and the operaring effectiveness ofsuch conlrolsi
Such other matters as mav be orescribed.

Such othcr rratters include.

(a) whether the companv has disclosed the impact. if an1,. of pending litigations on its
financial position in its financial statement;



(b) whether the company has made provision, as required under any law or accounting

standards. for material foreseeable losses" if any, on long term contracts including

derivative contracts:

(c) whether there has been any delay in transferring amounts, required to be transferred. to

the lnvestor Education and Protection Fund by the companv.

The qualifications referred to (l) to (6) of the Statutory Auditor's report dated 2(th August

2027 penain to non-compliance with the provisions of Companies Act.2013, u'hich has no

bearing on a true and fair view of the state of the company's affairs as required under

Section 143 (l) of the Companies Act. 2013. Further, these matters have also been

obsen'ed by the Secretarial Auditor in their report.

Ho*'ever. the Company's replies to the comments of Statutory Auditor are fumished as

under:

Sl.No. Comments / observations of the

Statuton'Auditor
Response of the Company'

As per Section 203 of the Companies Act,

2013 read with Rule 8 of the Companies

(Appointment and Remuneration of
Managerial Personnel) Rules. 2014 and as

per the Articles and Association (AOA),

the company shall have Whole--lime key

N4anagerial personnel (Managing Director

or Chief Executive Officer or Whole

Time Director and Chief Financial

Officer). Hou'ever. the company has not

complied with these requirement as at 3l sr

March 2022.

In the Board meering held on 23'd July 2021

and subsequent AGM dated 25.09.2021.

appointment of Managing Director had been

approved by majority as per Section 203 of
the Companies Act, 2013 and Article I 50 of
the Anicles of Association. As per Section

6 of the Companies Act" 2013, "Act" will
prevail over the AoA. Giving the

precedence of the Act over AoA, tlre Board

has taken decision on appointment of
Managing Director. Nominee Director of
AIDQUA did not give his consent. The

matler has been taken up with NCLT.
Chennai by the companv as Miscellaneous

AppJication 71 of 2021 in TCP NO.l2 of
2016 (earlier CP 18 of 2007) based on the

Board and AGM decisions

2 As per Article 120 subject to Articles

119, 122. 125 and 126 of the Articles of
Associatjon (AOA) of the company. the

board shall be constituted *'ith 14

Directors inciuding two independent

directors. Hou'ever. the company has

onl1 l0 directors u'hich is not in

compliance with the above said Articles
of the AOA as at 3l'r March 2022.

As per Article 120 of the Articles of
Association of NTADCL. the total number
of Directors on the Board should be 1,1 and

as per Article 124 of Articles of Association
of the Companl'. the Board shall include
2(two) independent Directors u'ho are not
connected u,ith any Shareholder.

When the Companies Act, 201 3 came into

effect. as per Section 149 (4) of the

Companies Act.20l3, read uirh Rule 4(l)
of the Companies (Appointment &
Qualification of Directors) Rules. 2014.

Companr, needs to have at least two
Independent Directors. In order to comply

3 As per Section 149(4) of the Companies

Act. 2013 read rvith Rule 4 of the

Companies (Appointnrent and

Qualification of Directors) Rules 2014. a

public compant' having paid-up share

(
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capital of ten crores rupees or rl-lore. or
tumover of one hundred crores rupees or
more! or asqregate, outstanding loans.

debentures and deposits, exceeding fifty
crore rupees, shall appoint at least two
independent directors or such higher

number of independent directors based on

the composition of audir comminee.

However, the company has not complied
u'ith this requirement as at 3l sr March

2022

u,ith sections 135, 177, 178 of the
Companies Act. appointment of Independent
Directors is essential. who chairs various
committees.

From the year 2007, several aftempts were
made for appointment of Independent
Directors but was not accepted by nominee
Director of AIDQUA. Appointment of N,Ir P
Shankar. IAS happened in the Board
meeting held on 23.10.2007 and Mr P
Shankar continued tiil 12.03.201 0.

After a gap of five lears i.e.. in the year

201 5. Company had appointed Mr G A
Rajkumar and Mrs Latha Ramanathan as

Independent Directors in the Board meeting
held on 26'h June 2015 for a period of two
years. N4r C A Rajkumar resigned as an

lndependent Director wirh effect from lllh
August 201 5 and Mrs Latha Ramanathan
continued to be an Independent Director in
the Board upto 25'h September 201 7.

Subsequently, several attempts were made Io
appoint two more Independent Dircctors in
the Board at various occasions. but it could
not nraterialize. In the vear 20I 6. AIDQUA
filed an Interlocutorl application
No. I I /20 I 6 in SLP No. I I 694 of 20 l4 (CA
6857 of 2018) before the Supreme Court.
and the Hon'ble Supreme Courl passed an

order mentioning that the 'lnterlocutorv
application )io.l1 is disposed of o.s

it|fr'ucluous. In order to avoid .further
liligolion on the sonte line. v'a nterell,
obsene that the Board vhile including tv,o
independent Directors not connected u'ith
an)' shareholder, shall oct as per 1a:'4)

keeping in mind the Article of Associotion
and in particular Article I 21'.

In the Board meetings heid on 17.12.2021.
17.03.2022 and 24.06.2022, the Board had
taken up appointment of Independent
Director seriousl), and tried to find a

consensus to appoint the Independent
Directors. Five names from the Board and
t\\'o names frorn AIDQUA were sugsested.

But nominee Director of AIDQUA has not

The composition of Audit Committee
(Section I 77). Nomination remuneration

Committee (Section 178) and Corporation

Soc ial Responsibilitl Comminee lSec
135) is not in accordance vvith the

provisions of the Companies Act. 2013

due to default under section 149(4)

mentioned above.

As per Section 177(9) of the Companies

Act, 201 3 read with Rule 7 of rhe

Companies (Meetings of Board and

Powers) Rules" 2014. every company

which is having bonowed money from
banks and public financial instirurions in

excess of fifty crore rupees shall establish

a vigil mechanism for their directors and

emplol ees lo repon rheir genuine

concems or grievance. However. the

company has not complied rl ith rhis

uirement as at 3lst March 2022

As per Section 13a(3)(p) of the

Companics Act, 2013 everv public
company having a paid-up share capital

of twenty-five crore rupees or more

calculated at the end of the preceding

financial year shall include, jn the report

by its Board of Directors. a statement

indicating the manner in u,hich formal
annual evaluation has been made by the

Board of its own perforntance and that of
its committees and indiVidual directors.

However. the companv has not complied
l,ith this requirement as al 3 l" March
2022



given consent of anv names suggested by the

Board and hence not able to compll'
appointment of Independent Directors.

Since AIDQUA's Nominee Director has

been persistently objecting appointment of
lndependent directors. leading to non-

compliance of several provisions of the Act.
The Company cannot afford non-compliance

of Companies Act u'ith perpetual impunitl'.
The management communicated to the

Go l\- to u'rite to the Registrar of
Companies to declare the nominee Director
of AIDQUA as "Officer in default" under

Sec 2(60) (vi) of the Companies Act, 2013

for the purpose of compliance u/s

135.149,177, I 78 and 203

We have also taken legal opinion from the

Additional Golt. Pleader and he has also

pointed out that formation of the comminees

such as Audit, Nomination and

Remuneration and Corporate Social

Responsibility commiftees mandated by the

Companies Act without' Independent

Directors will be treated as direct and

irreconcilable violation of the Companies

Act. However. the company will take

further course of action for appointment of
lndependent Directors. We will continue

our efforts to appoint Independent Directors

for constitution of various committees as

prescribed under Sections 135. 119- 177.

I 78 and 203 of the Comoanies Act. 201 3

On the applicability of Goods and

Services Tax (GST) to the products and

services supplied by the company. the

management has filed petition before the

Appellate Authority for Advance Ruling
(AAAR) to seek claritl. The AAAR vide

its ruiing dated 30'h June 2021 has

pronounced that the key business of the

company in respect of sale of u'ater and

se\\'erage trealment are not subject to the

Jevy of GST. Hou,ever, the ruling has

concluded that the serviccs which are

ancillary or incidental to \\'ater and

sewerage treatment are subject to the levy

of GST. Aggrieved by the Order of the

AAR. the Companv has filed a Writ

On the applicability of Goods and Service

Tax (GST) on ancillary services as per the

ruling of Appellate Authority for Advance

Ruling, the Company has filed a Writ
Petition on grounds that r,l'hen the main

products/services are exempted- the ancillary
products/services are also exempted, as

advised by the legal counsel.
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Petition on 1" October 2021 before the

Hon'bJe High Court of Madras and the

same is reserved for order as at 3lst

March 2022. Pending disposal of the

same, the Company has neither provided
for the liability in the books of accounr

nor disclosed as contingent liabilitv. The

management is yet to quantify the GST

liabilitl' on ancillary sen,ices and the

same may have impact on the profits of
the comnanv for the

During the year. the Company has

reversed a sum of Rs.53.88 crore

representing interest income recognized

for the period from June 2006 to
December 2021. In this regard. the

Company has placed a resoiution in the

Board meeting held on 26'h August, 2022

and same was approved by all the

directors, except by a nominee director of
the shareholder vested with veto power to
accord approval for such transactions by
virtue of Article I 97(m) of AOA of the

Companr . Accordingll. in our opinion.
this interest rerersal Iacks rcquisite

approval.

The CoTN u,as instrumental in setting up

this project and continue to support the

company by infusion of additional fund of
Rs.l50 crore, enhanced prices for domeslic

customers. local bodies with an annuai

commitment of over Rs.50 crore. Local

body is also a "state'' under Article l2 (3) of
the Constitution of India.

On the one hand, NTADCL is paying 12%

simple interest for delayed payment of
royaltv on u,ater drawn to GoTN and on the

othcr hand. NTADCL charges 20oZ interest

compounded quanerll, (which eflectivell,
works out to 22yo) to TCMC, which is also

another entitv of the Governrnent. That is
also a "state" under Arlicle 12 (3) of the

Constitution of India.

The issue of asymmetric and discriminating
interest \\'as discussed in detail in the Board

meelinss dated 17.'12.2021. 17 .03.2022.

24.06.2022 and 26.08.2022. B ased on the

Board discussion, a committee had been

constituted *'ith the members of the senior

officials lrorn the Directorale of Municipal
Administration. Tirupur City Municipal
Corporation. Tamilnadu
Infrastructure Developnrent Corporation and

New Tirupur Area Development

Corporation Ltd to discuss asymmetric

interest rate *'ith reference to Concession

Agrccment. estimate the liabilities and

recornrncrrd :uitabiu uoursc oI aclion

The committce afier detailcd deiiberation.

taking into account the cost of caoital of



NTADCL and the terms of the Concession

agreement, recommended to remove the

anomalies based on parental contractual

documents i.e., Concession Agreement. The

provisions of the Concession Agreement

will have primacy. Based on the cost of
capital. excess interest charged to TCMC

*,ere calculated and arrived at Rs.54.82

crore. Further. the Board in its meeting held

on 24.06.2022 had directed to charge 0.5%

over and above the cost capital. The revised

calculation u,orked out of Rs.53.88 crore

was placed before the Board in its meeting

hef d on 26.08.2022. The Board by majority

agreed for reversal of interest and passed the

resolution.

Regarding veto power pointed out by the

Statutory auditor, we wish to clarify that it is
a contractual issue, there are difference

between the two agreements (Concession

Agreement and BWSA). issues relaled to

enforceability, legality etc. under the Indian

Contract Act. I 872.

In the past. the prices for the local bodies

had been increased from Rs.5.00 per KL to
Rs.7.50 per KL and Rs.3.5 per KL to

Rs.5.35 per KL without follou'ing due

procedure like approval by Independent

Auditor. Price Rer ieri Comminee etc.

There are lot of legal entanglement in the

contractual issues. AIDQUA nominee

director did not given his consent based on

his selective interpretation and

understanding of veto power, u'hich is not

Ieeallv rraintainable.

(

(



Secreta rial Audit

The Company's replies to the comments of Secretarial Auditor are fumished as under:
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Comments / obsen,ations of the
Secretarial Auditor

Response of the Company

The Companl, has not appointed a Chief
Financial Officer as required under

Section 203 ofthe Companies Act. 2013

With regard to the non- compliance under

Section 203 of the Act. it may please be

noted that resolutions placed at the Board

meetings for appointment of Chief Financial
Olficer could not be passed b;- the Board as

the resolution was not accepted by a

Director *,ho exercised his right of veto

based on special rights vested on

shareholder's nominee on the Board by the

Articles of Association
The Company has appointed a N4anaging

Director (KMP) belatedly. This
appointment is an AIDQUA Resen ed

maners under the Anicles of Association
which requires their approval. But the

same has not been accorded by them so

far

In the Board meering held on 23'd Julv 2021

and subsequent AGM dated 25.09.2021,
appointment of Managing Director had been

approved by ma.jority as per Section 203 of
the Companies Act. 2013 and Article 150 of
the Articles of Association. As per Section

6 of the Companies Act. 2013, "Act" *,ill
prevail over the AoA. Giving the
precedence of the Act over AoA. the Board

has taken decision on appointment of
Managing Direclor. Nominee Director of
AIDQUA did not give his consenr. The

matter has been taken up with rr-CLT,
Chennai by the company as Miscellaneous
Application 71 of 2021 in TCP NO. I 2 of
2016 (earlier CP l8 of2007) based on the

Board and AGM dec isions

The Company has to appoint two
Independent Directors to comply with
Section I 49 of the Companies Act. 201 3

As per Article 120 of the Arricles of
Association of NTADCL. the total number
of Directors on the Board should be 1,1 and
as per Article 124 of Articles of Assoc jation

of the Companl'. the Board shall include
2(tu,o) independent Directors rvho are not
connected $'ith an), Shareholder.

When the Companies Act. 201 3 came into
effect. as per Section 149 (.t) of rhe

Companies Act. 201 3. read with Rule 4( l)
of the Companies (Appointmenr &
Qualification of Dircctors) Ruies. 2014.

Company' needs to have at least t\\o
Independent Directors. In order to complr,
\\'ith sections 135. 177. I 78 of the

The Corrpany has constituted Audit
Committee (Section 177). Nomination
Remuneration Committee (Section 178)

and Corporate Social Responsibiliry
Committee (Section 135). But the

composition of the said committees is not
in accordance with the provisions of the

Companies Act. 2013. The companv has

not established Vigil Mcchanism Policr
as required under Section 177 read along
u'ith Rule 7 of the Companies (Meetings

ofBoard and its Powers) rules. 2014 and



not conducted the lndependent Directors

meeting as required under Section 149

and Schedule IV of the Act. Funher, the

Companl, has not carried out the

Director's Evaluation as required under

Section 134 ofthe said Act.

Companies Act, appointment of lndependent

Directors is essential, who chairs various

commrtlees.

From the ),ear 2007, several attempts were
made for appointment of lndependent
Directors but was not accepted by nominee
Director of AIDQUA. Appointment of Mr P

Shankar, IAS happened in the Board
meeting held on 23.10.2007 and Mr P

Shankar continued till I 2.03.201 0.

After a gap of five vears i.e., in the year

201 5. Companl' had appointed Mr G A
Rajkumar and Mrs Latha Ramanathan as

Independent Directors in the Board meeting

held on 26th June 2015 for a period of two
years. Mr G A Rajkumar resigned as an

Independent Director u'ith effect from llth
August 2015 and Mrs Latha Ramanathan

continued to be an Independent Director in
the Board upto 25'h September 201 7.

Subsequently. several atlempts \\'ere made to

appoint two more lndependent Directors in
tbe Board at larious occasions, but it eould

not materialize. In the l,ear 201 6. AIDQUA
filed an Interlocutory application

No.lll2016 in SLP No.l1694 of 2014 (CA

6857 of 2018) before the Supreme Court.

and the Hon'ble Supreme Court passed an

order mentioning that the 'Inlerloculort,

application No.l ) is disposed of as

infructuous. In order to utoid further
litigotion on lhe sone line, v'e merely

observe that the Boord uhile including nn
independent Directors nol connected v'ith
any shoreholder. shall act as per lau,

keeping in mind the Article oJ Association

antl in parlicular Article 121'.

In the Board meelings held on | 7.12.2021.

17.03.2022 and 24.06.2022^ the Board had

taken up appointment of Independent

Director seriously and tried to find a

cr-)nsrnsus lr-r sppr-rln{ {hq Indepenrltnl

Directors. Five names from the Board and

two names from AIDQUA rvere suggested.

But nominee Director of AIDQUA has not

given consenl of anv names suggested by the
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Board and hence not abJe to complv
appointment of lndependent Directors.
Since AIDQUA's Nominee Director has

been persistentll, objecting appointment of
Independent directors, leading to non-
compliance of several provisions of the Act.
The Company cannot afford non-compliance
of Companies Act with perpetual impunitl,.
The management communicated to the

GoTN to u'rite to Registrar of Companies to
declare the nominee Director of AIDQUA as

"Officer in default" under Sec 2(60) (vi) of
the Companies Act, 2013 for the purpose of
compliance uls 135,149.177, I 78 and 203

We have also taken legal opinion from the

Additional Govt. Pleader and he has also

pointed out that formation of the committees

such as Audit, Nomination and

Remuneration and Corporate Social

Responsibility comrnittees mandated by the

Companies Act without Independent

Directors will be treated as direct and

irreconcilable riolarion of the Companies
Act. Ho*'ever. the companv vvjll take

further course of action for appointment of
Independent Directors. We will continue

our effofis to appoint Independent Directors

lor constitution of various committees as

prescribed under Sections 135. 149, 177,

178 and 203 ofthe ies Act. 201 3
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Secretaria I Standards Com nliances

During the year under review. the Company has complied u,ith applicable Secretarial
Srandards.

Ann ual Return

In Accordance u'ith Section l3a(3)(a) read I'ith Section 92 (3) ofthc Companies Act.20l3,
read *'ith RuJe l2 (l) of Companies (Management and Administration) Rules. 2014. rhe
annual retum in Forrn MGT-7 has been placed on Companr"s *'ebsite at r'"'r.lr,r'ntadcl.co.in

Particulars of Loans. Guarantees or Investments

The Company has not provided any loans or guarantees or made inveslments under Seclion
186 of the Companies Act. 2013.



Directors' resnonsibilitr statement

Pursuant to Section l3a(3) (c) ofthe Companies Act, 2013. your Directors confirm that:

a) in the preparation ofthe annual accounts. the applicable lndian Accounting Standards

(lND As) had been followed along u'ith proper expianation relating to materjal

deDaftures:

b) the directors had selected such accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true

and fair view of the state of affairs of the company at the end of the financial year

and ofthe profit and loss ofthe company for that period:

c) the directors had taken proper and sufficient care for the maintenance of adequale

accounting records in accordance with the provisions of this Act for safeguarding the

assets ofthe company and forpreventing and detecting fraud and other irregularities:

d) the directors had prepared the annual accounts on a going concern basis;

e) the company being unlisted. sub-clause (e) of Section 134(3) of the Companies Act.

2013 pertaining to laying down intemal financial controls is not applicable to the

Company; and

0 the directors had devised proper systems to ensure compliance with the provisions of
all applicable lau's and that such systems were adequate and operating effectively.

Adequacy of Internal Financial Qgntrol $ ith reference to financial statements (Rule

8(5) (viii) of the Comoanies (Accounts) Rules.2014

The Company's intemal financial control with reference to the financial stalements are

adequate

Details regarding frauds repo!"led bv Auditors unde

During the vear under revie*'. there was no frauds reported by the audilors to the Audit

Committee orthe Board under Section 143(12) of the Act.

l\laintenance ofCost Records as required undcr sub-section (i) ofSection 1,18 ofThe
Comnanies Act. 2013 (Rule 8(5)(ix) of Comnanies (Accounts) Rules.20l.l - Not

applicable

Certificate nursuant to clause 11.7.2 ofthe shareholders' agreement

The certificate pursuant to Clause 11.7.2 ol the Shereholders Agreernenl is attaclted as

'Annexure C' to this report.
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Disclosure under the Sexual Harassment at Worknlace (Prevention. Prohibition and
Redressal) Act, 2013

During the vear under revie\\/, no complaints were reported to/resolved by the Cornpany
under the aforesaid Act.

Acknou'ledeement:

The Board acknowledges with grateful thanks the support of the Government of Tamil
Nadu. Tirupur Corporation. the Sharehoiders. various Financial Institutions and

Commercial Banks for their valuable suidance and iook for*,ard to their continued
support in the future.

For and on behalf of the Board

Place : Chennai
Dated : 26ri Aueust 2022

SHIV DAS MEENA
CHAIRMAN
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"Annexure A" to the Board's Report

Particulars required under Rule 8(3) the Companies (Accounts) Rules.20l4

a) Conservation of Energt'

Optimal energy usage and nominal pou'er factor are being maintained in Water

Treatment plant (WTP). Booster Pumping Station (BPS) and Master Balancing

Reservoir (MBR).

In Clear water pumping station two major pumps capital refurbishment \\'as carried out

and efliciency improved, resulting in energy cost savings of about Rs. 6.76 Lakhs /
Annum.

In WTP & BPS -Existing 250W sodium Vapors fitting was replaced by energy efficient

LED-l l0W light fixtures and energy cost savings is about Rs.0.83 Lakhs/annum.

ln BPS one cooling tou'er recirculation pump replaced with energy efficient pump. The

energv consumption reduced and cost savings of Rs I .04 lakhs / annum achieved.

In Seu,age Treatment Plant and Sewage Pumping Station-4. existing l250KVA and

630KVA On Load Tap Changer (OLTC) was added to mitigate the voltage issues and

energy optimization. The expected energy saving cost is about Rs.l .92 lakhs / annum.

Private po*'er purchased through IEX (lndian Energy Exchange) and energy cost saved

was Rs.9.2 lakh in the months of Februan & March-2022.

Proposed Action: 2022-23:

ln this FY2022-23, u'e have planned to take up the below Capex energv improvemenl

programs:

i. Capital refurbishment of two Booster pumps and one Rau'$'ater intake pump

ii. Replacement of Chlorine booster pumps with Energy efficient pumps

iii. Phasing out ofConventional light fixrures with LED Jight fixtures

iv. Private Po*,er Purchase through IEX to minimize the energy cost.

b) TechnolosvAbsorption

No imported teclrrrolog-v is involvcd *'hich is required to be absottied.
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c) Foreisn Exchange Earnings and Outso

a) Activities reiating to exports. initiatives taken to increase exports; developmenl of
new export rnarkets for products and services and expon plans-

Not applicable to the line of business

b) Total loreign exchange used and eamed: NIL

For and on behalfofthe Board
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Place : Chennai

Dated : 26th August 2022

SHIV DAS MEENA
CHAIRMAN
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V SURESH ASSOCTATES
PRACTISING COMPANY SECRETARIES

"Annexure B" to the Board's Renort

Iorm No. MR-3
SECRETARIAL AUDIT REPORT

For the Financial Year 2021-22

fPursuant to seciion 204(1) of the companies Act, 2013 and ru]e No.9 of the Companres
(Appointment and Remuneration of Managerial personnel) Rules, 20141

To,

The Members,
IvI/s. NEW TIRUPUR AREA DEVELOPMENT CORPORATTON LIMITED

We have conducted the Secretarial Audit of the compliance of applicable statutory provrslons
and the adherence to good corporate practices by Mis. NEW TIRUPUR AREA
DEVELOPMENT CORPORATION LIMITED (hereinafter called the Company). Secretarial
Audit u'as conducted in a marmer that provided us a reasonable basis for evaluatins the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of M/s. NEW TIRUPUR AREA DEVELOPMENT coRpoRATIoN
LIMITED books, papers, minute books, forms and returns filed and other records maintained
by the Company and also the information provided by the Company, its officers, agents and
authorized rePresentatives during the conduct of secretarial audit, the explanations and
clarifications Siven to us and the representations made by the Management and considering the
relaxations granted by the lr4inistry of Corporate Affairs rvarranted due to the spread of the
covlD-19 pandemic, we hereby report that in our opinion, the company has, during the audit
period covering the financial vear ended 31'' March 2022, complied with the statutory
prol'isions listed hereunder and also that the Company has proper Board-processes and
comp)iance-mechanism in place to the extent, in the manner and subject to the reporting made
Ircrcirruftcr:

trve have examined the books, papers, minute books, forn.rs and returns filed and other records
maintained by M/s. NEW TIRUPURAREA DEVELopMENT coRpoRATIoN LIMIf.ED
("the Company") for the financial year ended on 31" March 2022 accordngto the provisions of:

(t The Companies Act,2013 (the Act) and the rules made thereunder;

The Securities Contracts (Regulation) Act,
under; (NOT APPLICAtsLE)

1956 ('SCRA') and the rules made there
(ii)
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(iit The Depositories Act,1.996 and the ReguJations and Bye-laws framed there under;

(iv) Foreign Exchange Management AcL 1999 and the rules and regulations made there

under to the extent of Foreign Direct Investment, Overseas Direct Investment and

External Commercial Borrowinqs;

The follon'ing Regulations and Guidelines prescribed under the Securities and Exchange

Board of lndia Act, 1992 ('SEBI Act'):-
(v)
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(a)

(b)

(c,

The Securities and Exchange Board of India (Substantial Acquisition of Shares

and Takeovers) Regulations, 2011; (NOT APPLICABLE)

The Securities and Exchange Board of lndia (Prohibition of Insider Trading)
Regulations, 2015; (NOT APPLICABLE)

The Securities and Exchange Board of India (issue of Capital and Disclosure
Requirements) Regulations, 2018 and amendments from time to time; (NOT
APPLICABLE)

The Securities and Exchange Board of India (Share Based Employee Benefits)

Regulations, 2014; (NOT APPLICABLE)

The Securities and Exchange Board of India (lssue and Listing of Debt Securities)
Regulations, 2008; (NOTAPPLICABLE)'

(f) The Securities and Exchange Board of lndia (Registrars to an Issue and Share

Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing
with client; (NOT APPLICABLE)

The Securities and Exchange Board of hdia (Delisting of Equity Shares)

Rcgulations, 2009; (NOT APPLICABLE)

The Securities and Exchange Board of lndia (Buyback of Securities) Regulations,
2018; (NOT APPLICABLE)

Wehave also exarnined compliance n'ith the applicable clauses of the following:

(i) Secretarial Standards issued by The lnstitute of Company Secretaries oflndia.

(ii) The Listing Agreements entered into by the Company. (NOT APPLICABLE)

We further report that the Board of Directors of the Company is constituted u'iih Non-

Executive Directors only. The changes in the composition of the Board of Directors that took

place during the period under review were carried out in compliance with the provisions of the

(d)

(e)

(g)

(h)

/".'g-<qr4o{e}
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Observations under the Companies Act, 2013

1. The Company has not appointed a Chief Financial Offcer as required under Section 203 of
the Comxanies Act. 2013.

The Company has appointed a Managing Director (KMP) belatedly. This appointment is an

AIDQUA Reserued Mntter under the Articles of Association ttthich requires their opproaal-

But the same has not been accorded bv them so far.

The Company has to appoint two Independent Directors to comply uilh Section 149 of the

Companies Act,2013.

4. The Company has constit ed Audit Committee (Section 777), Nomination €t Remuneration

Committee (Sec 178) and Co:orate Social Responsibility Committee (Sec 135). But, the

composition of the said Committees is not in accordance with the prouisions ol the Companies

Act,2013. The company has not established the Vigil Mechanism Policy as required under

the Section 177 read along uith Rule 7 of Companies (Meetings of Board and its Pourers)

. Rules,2014 and not conducted the lndependent Directors Meeting ns required under Section

149 and Schedule IV af the Act. Further, the Company has not cnrried out the Director's
Eoaluation as required under Section 134 of the said Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed

notes on agenda were sent to at least seven days in advance and a systern exists for seeking and

obtaining further information and clarifications on the aEenda items before tire meeting and for

meaningful participation at the meeting.

We further report ihat there are adequate systems and processes in the company commensurate

with the size and operations of the company to monitor ard ensure compliance rvith applicable

laws, rules, regulations and guidelines.

For V Suresh Associates

lractising Cornpany Sccrctarics

PIace: Chennai
Date:25.08.2022

ra. (. t\d.41c.l-- '

Udaya Kumar K R
Parturer

FCS No. 11533

C.P.No.21973

Peer Review Cert. No. :66712020

UDIN: F002969D0008u821.
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ANNEXURE TO SECRETAR]AL AUDIT REPORT

To,
The Members
l\tIls. NEW TIRUPUR AREA DEVELOPMENT CORPORATION LIMITED

Our report of even date is to be read along with this letter.

1.. Maintenance of secretarial records is the responsibility of the maragement of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices ard processes as were appropriate to obtain reasonable
assur;rnce about the correctness of the contents of the Secretarial records. The verification was done
on test basis to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices rve followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Companv.

5.

4. l\4rere ever required, r.ve have obtained the lr{aragement representation about the compliance of
laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is t}e responsibility of management. Our examination was limited to the verification of
procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficacy or effectiveness with which ihe management has conducted the affairs of the Company.

For V Suresh Associates

Practising Company Secretaries
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PIace: Chennai
Date:25.08.2022

rl
-< K LttlcL-
Udaya Kumar K R

Parb:er
FCS No. 11533

C.P.No.21973
Peer Review Cert. No. :66712020
UDIN: F002969D000844E21,

#28, Ganapaihy Colony lllrd Srreer, Teynarnpet, Chennai - 600 018
Phone : 044-2433 6022 E-mail : vsassociates I 6 @ qmait.com



"Annexure C" to the Board's Report

Certificate rrursuant to Clause 11.7.2 of the Shareholders' Agreement of Ne$' Tirunur Area

Develonment Corrroration Limited:

The Board of Directors of the Company hereby certifies that none of the Directors. officers, agents.

employees. or other persons acting on behalf of the Company has made any ofl'er of payment or gift

of, or promise to pay or give, any money or anything of value. directly or indirectly. to : (i) any officer.

official. or employee of anl governlnent or any department. agency" subdivision or instrumentallv

thereof, (ii) any political party. official or candidate for political office, or (iii) any person. in each case

contrary to applicable law.

For and on behalfofthe Board

Place : Chennai

Dated : 26'h August 2022

SHIV DAS MEENA
CHAIRMAN
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"Annexure D" to the Board's Report

FORN,IAT F O R THE ANNUAL REPORT ON CSR ACTIVITIES TO BE
INCLUDED IN THE BOARD'S REPORT

l. Briefoutline on CSR Policy of The Policy encompasses the Company's philosophy for giving back
the Company: to societv as a corporate citizen and lays down the guidelines and

mechanism for undertaking socially useful programs in activities
covered under Schedule VII of the Companies Act, 2013. The
Company's CSR Policy has been uploaded in the weblink :

wwu,.ntadcl.co.in/csrpolicy.html

2. Composition of CSR Committee:

SI.

No.

Name of
Director

Mr Shiv Das

Meena

4.

l.

5. Details of the amount available for set off in pursuance

(Corporate Social responsibility PoJicy) Rules. 2014 and

1,ear. ifany

Amount available for

sl. No. Financial year set-offfrom preceding
financial 1'ears (Rs. in

crore)

NIL

6. Average net profit ofthe company as per secrion 135(5)

7. (a) Trvo percent ofaveraee net profit ofthe
colnpany as per section l'15(5)

Designation /
Nature of
Directorship

Chairman

Number of meetings

of CSR Committee
held during the )'ear

Number of meetings of CSR
Committee attended during
the vear

1.

" Mr Chandrakantt. ^,, ,, t\temDer
IJ KAtnDIC

Provide the web-link u'here composition of cSR committee. cSR Policy and cSR projects approved
by the board are disclosed on the l'',ebsite of the companl' rm,w.ntadcl.co.in/csmolic]'.htm I

Provide the details of Impact assessment of CSR projects caried out in pursuance of sub-rule (3) of rule
8 of the Companies (Corporate Social responsibility PoJicl) Rules. 2014, if applicable (anach rhe

report).

n-ot applicable

(.

(

(

(

(

of sub-rule (3) of rule 7 of the Companies
amount required for set off for the financial

Amount required to be set- off for the
financial year, if an1'

(Rs. in crore)

Rs.l.zll crorc



(b) SurpJus arising out of the CSR projects or

programmes or activities

of the previous financial 1,ears.

(c) Amount required to be set offfor the financial

year. if any

(d) Total CSR obligation for the financial year

(7a+7b- 7c).

8. (a) CSR amount spent or unspent for the financial year:

Nil

Total Amount
Spent for the

Financial
Year.

(Rs. in crore)

I .41

Amount Date of transfer Name of the Fund

Nil

Rs. i .41 crores

Nit

. Date of
Amou nt

tra n sle r

Amount Unspent (Rs. in crore)

Total Amount transferred to Amount transferred to any fund specified (

Unspent CSRAccountas persection underScheduleVllas per second provisoto,.
135(6). section 135(5).

NIL

(b) Details of CSR amount spent against ongoing projects for the financial year:

(l)

st.

No.

(2) (3) (1) (s)

Name ltem Local Location of

oftbe from the area the proj€ct.

Project. list of (Yes/

activities No)

in

Schedule

YII to the

ACt.

(6) tll
Pro- Ant
ject allocated

dura- for lhe

tion project (in

Rs.)

(8)

Amt

spent in

th€ cur

rent finan-

cial Year

(in Rs.).

(e)

A mou nt

transferred

to Unspent

csR

Account for

the project

as per

Section

|]s(6)

(in Rs.).

(l o)

Mode of

I mplemen-

tatr0n

Direct

(Yes/No).

Name

(

(ll) (

ivode of 
1

I mplemen-

tation (

Through
I

{
I

I m plem entin

g Agency 
1

(
CSR

Registraf

tron

nu,nb". {

District

\

NIL



(c) Details

year:

(2)

Name of the

Project

Construction

of Sanitary

complexes

l. and

repairine of

night

shelters

(3)

Item fro m

the list of

activities in

sched ule

VII to the

Act.

(D

(ii)

(s)

Location of th€

proJect.

State

Tamil- Tirup-

nadu pur

(1)

Mode

of
implemen

tation

Direct

(Yes/No).

of CSR amount spent against other than ongoing projects for the financial

(l)

st.

No.
I

(4)

Local

a rea

(Yes/

No).

(6)

Amount

spent for

the

proj ect

(Rs. in

lakhs.)

(8)

Mode of
im plementation -

Through implement-

ing agency

CSR

Name registration

num ber

Amount
(Rs, in crores)

I .41

1.41

( Yes

TOTAL

(d) Amount spent in Administralive Overheads

(e) Amount spent on Impact Assessment. if appJicable

140.92

140.92

NIL

NIL

Yes

(

(

(

(

(

(

(

I

(,

(

(

(

(

(

(

(f) Total amount spent for rhe Financial Year (8b+8c+8d+8e) Rs. I ..11 crores

(g) Excess amount for set olf. ifany
sl
--" Pa rticu Ia r
No.

(i) Two percent ofaverage net profit ofthe company as per section 135(5)

(ii) Total amount spcnt for thc Financial Year

(iii) Excess amount spent fbr the financial i'ear [(ii)-(i)]

( i\ | Surplus arising out ofthe CSR pro.iects or programmes or activities ofthe
prer ious financial lcar:. if arrl



(v) Amount available for set olf in succeeding financial lears [1iii,)-(iv)]

9. (a) Detai)s ofUnspent CSR amount for the preceding three financial vears:

Amounl spent

in the

reportlng

Financial Year

(in Rs.).

Name of

the Amount

Fund (in Rs).

{

Amount

rem a in in 91

to be spent

in succeed

ing

financial

years (

(in Rs.)

Amount lransferred to an]'

fund specified under Sched ule

vII as per seclion 135(6), ifan1.

SI. Preceding Finan

No. cial Year,

Amount transferred lo

Unspent CSR Accounl

under section 135 (6)

(in Rs.) Date of

t ra nsfer

Not a pplicable

(

(b) DetaiJs of CSR anrount spent in the financial vear forongoing projects of the preceding /
financial year(s):

(

(r) (2) (3) (4) (s) (6) (7) (8) (9)
(

Amount Cumu lative

Financiar Year 
Total sp€nt on amount I

Name of in 
uroun, the project spent at the StatDs of the

Sl. Project allocaled in the end of project {
Project ID the \rhich the

No. duration for the reporting reporting Complcted
Project project \ras :

, project (in Financial Financial /Ongoing.
com menceo

Rs.) Year Year .t
(in Rs). (in Rs.)

(
Not applicable

i
{

I 0. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year (asset-ivise details). (

(
a. Dare ofcreation or acquisition ofthe capitai asset(s). None

b. Amount of CSR spent for creation or acquisition of NIL {
capital assel.

(

{

I

{



c. Details ofthe entit), or public aurhorirv or
benefician under whose name such capital asset is Not applicable
registered. their address etc.

d. Provide details ofthe capital asset(s) created or
acquired (including complete address and location

ofthe capital asset). Not applicable

11. Specifo the reason(s). if the company has faiied to
spend two per cent ofthe average net profit as per Not applicable
section I35(5).

Name of the Director : Chandrakant B Kamble Name of the Dircctor : Shiv Das Meena

Managing Director Chairman

PIace: Chennai
Date: 26ti Auqust 2022
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Manohar Chowdhry & Associates
. --l::- ... -^\:.

INDEPENDENT AUDITOR'S R-EPORT

'I'o the Members of NEW TIRUPIJR AREA DEVELOPEI\4ENT CORPORATION LIMITED

Report on the Audit of the Financial Statements

Qualified Opinion
We have audited the financial stalements of X{/s. NEW TIRUPUR AREA DEVELOPXIENT
CORPORATION LIMITED ("the Company"). u'hich comprise rhe Balance Sheet as ar
March 3 1 , 2022, the Statement of Profit and Loss (including Orher Comprehensive Income).
the Statement ofChanges in Equity and the Statement ofCash Flows for the year then ended.
and notes to the financial slatements, including a summary of the significant accounring
policies and other explanatory information.

In our opinion and to the besl ofour information and according to the explanalions given to us.
except for the possible effects of the matter described in tbe 'Basis for Qualified Opinion'
section of our report the aforesaid financial statements give the informalion required by the
Companies Act,20l3 ("the Act") in the mamer so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of fie Act read
with the Companies (lndian Accounting Standards) Rules. 2015, as amended, ("lnd AS") and
other accounting principles generally accepted in Jndia, of the state of alfairs ofthe Company
as at March 31,2022, the profit and total comprehensive income. the changes in equity and its
cash fiou's for the year ended on that date.

tsasis firr Qualificd Opinion

1. As per Section 203 of the Companies Act.20l3. read vn'ith Rule 8 of the Conpanres
(Appointment and Remuneration of Managerial Personnel) Rules. 201,1 and as per the
Articles of Association (AOA), the company shall have \\/hole-lirne key lvlanagerial
personnel (Managing Director or Chief Executive Officer or Wlole Time Direcror and
Chief Financial Officer). However, the company has not compiied u,ith these
requiremenl as a1 31" March 2022.

2. As per Article 120 subjecl to Articles l19. 122. 125 and 126 of rhe Articles of
Association (AOA) of the compan)': the board shall be consrituted u'ith l4 directors
including trvo independent directors. However. the company has only 10 directors
rvhich is not in compliance u'ith the above said Articles of the AOA as at 3l.t N,farch
2022.

.3. As per Section 149(4) of the Corrpanies Act,20l3 read with Rule 4 of the Conrpanies
(Appointment and Qualification of Directors) Rules 2014, a public conrpany haling
paid-up share capital of tcn crores rupees or more. or turnover of one hundred crores
rupees or more! or aggregate. outstanding loans. debentures and deposits, exceeding
fifty crore rupees, shall appoint at least two independent directors or such higher
nulnber of independent directors based on the conrposition of audit committee.
Horvever, the company has not complied rvith this requi as at 31sI N4arch 2022.

Page 1 of 15
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Manohar Chowdhry & Associates Continuation 5heet...

4. The composirion of Audir committee (Section r 77), Nomination remunerarron
Committee (Section I 78) and Corporate Social Responsibility Committee (Sec 135) is
no1 in accordance with the provisions ofthe Companies Act, 2013 due to default under
section 149(4) menrioned above.

5. As per Section 177(9) of the companies Act.20l3 read with Rule 7 of the companres
(N4eetings of Board and po*'ers) Rules, 2014, everv company u'hich is having
bono'iled money from banks and public financial institutions in excess of fifty crore
rupees shall establish a vigil mechanism for their directors and emplovees to report their
genulne concerns or grierances, Houever. the company has not complied with this
requirement as at 3l'r March 2022.

6' As per Secr.ion 134(3)(p) of rhe cornpanies Act,20r3, every public company havrng a
paid-up share capital of twenty-five crore rupees or more calculaled at ihe end of the
preceding financial year shall include. in the report by its Board ofdireclors. a statement
indicating the manner in which formal annual evaluation has been made bv the Board
of its own performance and that of its committees and individual directori. Ho*,ever.
the company has no1 complied with this requirement as at 3ls! March 2022.

7. on the applicability of Goods and Service Tax (GST) to the products and sen,ices
supplied by the company, the management has filed peririon before the Appelate
Authority for Advance Ruling (AAAR) to seek clarity. The AAAR vide its ruling daterl
iOth June 2021 has pronounced that the key business of rhe company in respect ofsale
of u'ater and sewerage treatment are not subject to the lev,v of GST. Fionevei, the ruling
has concluded that the services rvhich are ancillary or incidental to \\iater and sewerage
treatrnent are subject to rhe le\.)' of GST. Aggrieved by the order of rhe AAAR. rhe
companl'has filed a writ petirion on 0rsroctober 2021 before the h.nourable High
court of Madras and the same is resen,ed for orders as at 3ls1 March 2022. pending
disposal ofthe same, the Company has neither provided for the Jiabilitl, in the books of
zrccount nor disclosed as contingent liability. The management is ),.et 10 quantil! the
GST liability on ancillary sen'ices and the same nray ha'e impacl on the profits of rhe
companv lor the lear.

8. During the'ear, the company has reversed a sum ofRs. 53.gg crores rcpresenung
interest income recognised for the periods from June, 2006 to December. 20) l. In this
regard. thc Conrpanv has placetl a res.lurion in the board nr.cting held on 26th Augusr.
2022 and same \\'as approved by all the directors. cxcept by a nominee director ofthe
shareholder vested wjth veto po\\'er to accord approval for such transaclions bv yrnuc
of Anicle 197(rn) of AoA of the ctompany. Accordinglr'. in our opinion. thislnteresr
reversal lacks requisite approval.

We conducted our audit in accordance u'ith the Standards on Auditing specified under section
143(10) of the Act. Our responsibilities under those Slandards are hnher described in the
Auditor's Responsibilities for the Audit of the financial statements section of our rcport. We
ar_e independenl of the Companf in accordance u'ith the Code of Ethics issuetJ by the Instrtule
ofChartered Accountants of India (1'he "ICAI) together uith the ethical requirements that are
relevant to our audit of the financial slatements under the provisions of the Act and the Rules
there under. and we have fulfilled our other ethical responsibilities in accordance g,i1h these
requirements and the ICAI's code of Ethics. \ve believe that the audit evidence r.r,e have
obtained is sulficient and appropriate to provide a basis for our qualified or;inion.

(

(
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Manohar Chowdhry & Associates Conlinuation 5heet...

Material Uncertain!v related to Going Concern
We draw attention to Note 35 of the financial statements which indicates that the Corporate
Debt restrucluring (CDR) undertaken by the company during the financial year 201 I -12 has
been litigated by a shareholder in Hon'ble Supreme court, rl'hich is pending for adjudication as
on the date of this report. A material uncertainq' regarding the outcome ofiirigarion where in
an unfavourable decision could result in a significant outflorv of resources for the company
which may cast significanl doubt on compan)/!s ability to continue as going ooncem in the
future.

Our opinion is not modified in respecr of rhis matrer.

Emphasis of l\{atter
We draw altention to the lollowing marrers in the Notes to the Financial Sratemenls:

l. Note No 36 with regard to AIDQUA petition CA No 32 of 2010 fcrr recovery of non
tenable deductions from IL & FS and further has filed anolher claim based on legal
opinion obtained regarding non tenable deductions aiong u'ith interesl thereon vide CA
No 3638 of20l8 and which is pending as on this date.

2. Note No 38 with regard 1o share application money received u'hich is pending for
allotment. The Government of Tamil Nadu has filed an application before the NCLT
for increasing the Authorised Share Capital of the Company for enablin-e the Company
1o issue the shares to the Government of Tamil Nadu. The matler is pending before the
NCLT. Pending disposal of the same. the company has retained the said amount and
has shorm the same under Share Application Money Pending Allolment under other
currenl liabiiitv.

Information Other than the Financial Statements and Auditor's Rcport Thercon
'fhe Company's Board of Directors is responsible for the preparalion ofthe olher information.
The other infonnation comprises the information included in the Director's Report including
Annexures to Director's report and Responsibility Report. but does not include the financial
statements and our audilor's report thereon. The Other Information is expected 1o be made
available to us after the date of rhis Audiror's report.

Our opinion on the financial staternents does not cover the othcr information and rve do not
express an)' fomr of assurance conclusion thereor.t.

ln connection rvith our audit of the financial statements. our responsibilitf is to read the other
infbrmation and. in doing so. consider whether the olher information is nraterially inconsistent
with the financial statentents or our knou,ledge obtained during the course of our audit or
otheru'ise appears to be materialll' misstated.

On receipt of Other Information. if rve conciude that there is a rnalerial misslatemenl therejn,
r.r'e are required to communicate the matter 10 those charged *'ith goventance and ue shalL,

a) If the material ntisstalement is corrected. perlorm necessary procedure to ensure the
correction: or

b) If the rnaterial misstatement is not correcled after communicaling the matler to those
charged u,ith govemance. take appropriale aclion considering our legal rights and
obligations. to seek to have the uncorrccted material misstatenrent appropriately
brought to the atlention ofusers for whom this auditor's rennn is nren:rred

(

(l
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Manohar Chowdhry & Associates Continuation 5heet...

(

(

Responsibilities of Management and rhose chargeri with Governance for the Financial
Statements
The Company's Board of Directors is responsible for the mafters slated in section I -14(5) of
lhe Act rvith respect to the preparation of these financial statements that give a true and fair
view ofthe financial position, financial performance, total comprehensive income, changes in
equity and cash flou's of the company in accordance wilh the accounting principles genirally
accepted in India. including the Indian Accounting Standards (lnd AS) specified under section
133 of the Act read with the companies (indian Accounting Standards) Rules. 2015, as
amended. This responsibility also includes maintenance of adequate accounring records in
accordance wilh the provisions ofthe Act for safeguarding the assels ofthe company and for
preventing and detecting frauds and other inegularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design. implementation and maintenance ofadequate internal financiaj controls,
that were operaring effectively for ensuring the accuracl' and completeness of the accounting
records, relevant to the preparation and presentation ofthe financial statements that give a true
and fair v;'ew and are free fronr material misstatement. u,hether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessilg the
Company's ability to continue as a going concem. disclosing. as applicable, matters relar;d to
going concern and using the going concem basis ofaccounling unless the Board of Direcrors
either inlends to liquidate the Company or to cease operations, or has no realistic altematjve
but to do so.

Those Board of Directors are responsib)e for overseeing the Companv's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statemcnts
Our objectir"es are to obtain reasonable assurance aboul u'hether the financjal statements as a
ulroie are lree from material misstatement. uhether due to fraud or error. and to issue an
auditor's reporl that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance u.ith Standards on Auditing wiJl
alnays detect a material misstatement whcn it exists. Misslatemenls can arise from fraud or
error and are considered material i1. individually or in the aggregate. thel'could reasonably be
cxpcctcd to influence the ecotr,'inric il(:(:isiorrs crf Lrscrs taken on the basis ofthese financial
slalements.

As parl of an audit in accordance u'ith SAs. we exercise professionai judgmenl and mainrain
prol'essional skepticism throughout the audit. We also:

o JdentiS and assess the risks of malerial misstalemenl of the financial statemenrs,
u'hether due to fraud or error. design and perform audit procedures responsive to those
risks. and oblain audit evidence that is sufficienr and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatemenl resulting from fraud is
higher than for one resulting from error. as fraud may invol'e collusion. forgery,
inlcntional omissions, misrepresentations, or rhe ovenide of intenral c.ntrol.
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o Obtain an understanding of intemal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under sectron
143(3Xi) ofthe Act. we are also responsible for expressing our opinion on \\,hether the
Company has adequate intemal financial controls system in place and the operatin_e
effectiveness of such controls.

o Evaluale the appropriateness of accounting policies used and the reasonableness of
accounling estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concem basis of
accounting and. based on the audit evidence obtained, whether a materjal uncenaint)
exists related to events or condilions that may casl significant doubt on the company's
ability to continue as a going concem. If we conclude that a malerial uncertainty exists.
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, ifsuch disclosures are inadequate, to modif! our opinion. Our
conclusions are based on the audit evidence obtained up to the dale of our auditor's
repofl. However, future evenls or conditions may cause the Company' to cease to
continue as a going concem.

o Evaluate the overall presentation, structure and content of the financial statemenls,
including the disclosures. and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatcments in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knorvledgeable
user of the financial statements mav be influenced. we consjder quantitalive materiality and
qualitative factors in (i) planning the scope of our audit u'ork and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstalemenrs in rhe financial
statements.

We communicale with those charged rvith governance regarding, among other matlers. the
planned scope and timing ofthe audit and significant audit findin_cs. including any significant
deficiencies in intemal control that we identifo during our audit.

we also provide those charged with governance wilh a stalement that u'e have complied u,ith
reievant elhical requiremcnts rcgarding indcpcndence, and t" c(rrrntunicale with them all
relationships and other matlers that nray reasonably be thought 1o bear on our independence.
and u'here applicable. relaled safeguards.

Report on Other Legal and Regulaton'Requirements
l. As required b1, thc Companies (Auditor's Reporr) Order, 2020 (.,rhe Order''). issued by the

Central Govemment of lndia in terms of section 143(l l) of the Acl, we give in the
"Annexure A", a statement on the matlers specified in paragraphs 3 and .l of the order. ro
the extent applicable.

2. As required by Section 1.13(3) of the Acl. based on our audit we report that:
a. We have sought and obtained all the infomration and explanations qhich t6 the best

of our krowledge and belief rvere necessan' for the purposes of our audit.

I
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b. In our opinion. proper books of account as required by lau, ha'e been kept b1., the
Company so far as i1 appears from our examination ofthose books.

c. The Balance Sheet. the Slatement ofprofit and Loss including orher comprehensive
Income, Statement of changes in Equity and the cash Flow Statement dealt $,ith by
this Report are in agreement with the books ofaccount.

d. ln our opinion, the aforesaid financial statements comply with the Ind AS specified
u'der Section 133 of the Acr. read uirh rhe companies llndian Accounring
Standards) Rules, 201 5. as amended.

e. The malter described in the "Material Irncertaino Related to Going concern"
paragraph above. in our opinion. may have an adverse effect on the functioning of
the Company

f. on the basis of the written representalions received lrom the directors as on March
31.2022 taken on record by the Board of Directors, none of the direcrors is
disqualified as on March 31,2022 from being appoinled as a director in terms of
Section 164 (2) ofthe Act.

g. There is no qualification, reservation or adverse remark relating to the maintenance
ofaccounls and other matters connected thereu.'ith

h. with respecr to the adequacy of rhe intemal llnancial controls over financial
reponing ofthe company and the operating effectiveness ofsuch controls. refer to
our separate Report in "Annexure 8".

i with respect to the olher matters to be included in the Auditor's Repon in accordance
u,ith the requircments of sectjon 197(16) of the Act. as amended:
In our opinion and to the best ofour infonnation a'd according to the explanalions
given to us. the remuneration paid b1' the Company to its directors during ihe 1,ear is
in accordance with the provisions ofsection 197 ofthe Act.

j" With respect to the other mattcrs to be included in the Auditor,s Rcport in accordance
*'ith Rule l1 of the companies (Audit and Auditors) Rules, 20r4. as arnended, in
our opinion and to the best of our infomration and according to the explanations
givcn to us:

i. The c-'ompany has disclosed the impact of pending litigations on its financiar
position in its financial starements Refer Note 42 (contingent liabilities) to
the financial slatemenls:

ii. T'he company does not have any rong-term contracts incJuding derivative
conlracts for r.ihich lhere u'ere anv malerial foreseeable losses; and

iii. Thcre \\'ere no amounts which q,cre required to be transferrcd to the In'es1or
Education and Proteclion Fund by the Comnanv.

(
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iv. (a) The Manasement has represenred that, to the best of its krowJedge and
belief. no funds (which are marerial either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Companl'to or in any
other person or entity, including foreign entiry ("lnlermediaries")" u,ith the
understanding. whether recorded in triting or olher*'ise, that the Intermediarv
shall, u'hether, directly or indirectly lend or invest in other persons or entiries
identified in any manner whatsoever by or on behalf of the Companl'
("Ultimate Beneficiaries") or provide any guarantee, securit_v or the like on
behalf of the Ultimate Beneficiaries:

(b) The Management has represented. that. to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity. including
foreign entity ("Funding Parties"), with the understanding, whether recorded
in writing or otherwise. that the Company shall, whether. directly or indirecrll,.
lend or invest in other persons or entilies identified in any manner whalsoever
by or on behalfofthe Funding Party ("Ultimate Beneficiaries") or provide anv
guarantee, security or the like on behalfofthe Ultimale Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice thal has
caused us to believe that the representarions under sub-clause (i) and (ii) of
Rule l1(e). as provided under (a) and (b) above, contain an1, material
rr) lsslalentenl

The cornpany has not declared or paid any dividend during the year and has
not proposed final dividend for the year.

Place: Chennai
l)ate: 26rh Aug 2022

For llanohar Chowdhry & Associates
Chartered Accountanls

Firm Regislration No: 0019975

Sr,".-l fu*"s
K Sunil Kumar

Partner
Membership No: 23 1 4l 6

t/D\N . 2223lLt lC- AQ PIq r,r R{.1s6
(

(
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ANNEXURE A TO'I'HE INDEPENDENT AUDITOR'S REPORT

with reference to the Amexure A referred to in paragraph I in'Report on other Legal and
Regulatory Requirements' of the lndependent Auditor's Report to the members of the
company on the financial statements for the year ended March 31,2022. we report that:

(iXaXa) fhe company has maintained proper records showing full paniculars. including
quantitat.ive details and situarion of Propertl', planl and Equipment (ppE).

(iXa)(B) The company does not have any intangible assets. Accordinglr,, the requiremenr 1o
report on clause 3(i)(a)(B) ofthe Order is nor applicable ro rhe Compan)..

(i)(b) The Company has a regular program of physical verification of its lixed assels bv u,hjch
fixed assets are verified in a phased manner over a period of time. ln accordance *itt tt.
program. the fixed assets have been verified during the year end and no material discrepancies
vrere noticcd on such verification.

(i)(c) The title deeds of all the immovable propenies (other rhan properties u,here rhe company
is the lessee and the lease agreements are duly executed in favour of the lessee) are held in the
name of the Companl .

(i)(d) The company has nor re'alued its Propertl'. planr and Equipment (including right ofuse
assets) based on valualion by a registered valuer as defined under Rule 2 oi comoanies
(Registered Valuers and valuation) Rules. 201 7. Accordinglr reponing on clause 3lilidjofthe
Order is not applicable to the Company.

(i)(e) According to the informalion and explanations provided to us. there are no proceedings
initiated or are pending against the Companl, for holding any benami p..,p.,ty undcr the
Prohibition of Benami Proper[' Transactions Act. 1988 and rules made thcreunder.
Accordingly reporting on clause 3(i)(e) ofthe Order is not applicabie to the Company.

(ii)(a) The managemenl has conducted physical verification ofinventory at reasonable inlervals
during the year and no material discrepancies were noticed on such physical 

'erification.
(ii)(b) The Company has not been sanctioned u'orking capital limits in excess ofRs. five crores
in aggregate lrom banks and financial institutions during the 1,ear. Accordingll'. reporting,n
clause 3(ii)(b) of the C)rder is not applicable to rhe cornpanr,.

(iii)(a) During the year. the Company has not provided loans, advances in the narure of loans,
slood guaranlee or provided securily to companies. firms, Limited t.iability Partnerships or anv
other parties. Accordingly. the reporling on clause 3(iiiXa) of the Ordcr is n6t applicable to the
compan)'.

(iii)(b) During the year. the Companv has not made investments, provided guaranrees. provided
securily and granted loarrs and advances in the nature of loans 1o companies. firms. Limited
Liabiliry Partnerships or any other parties. Accordingll,, reponing on clause 3(iii) (b) of the
Order is not applicable to the company.

(

(
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(iii)(c)'Ihe company has no1 granted any loans and advances. Accordingll. reporling on clause
3(iiiXc) of the Order is not applicable to the compan)..

(iii)(d) The Company has not granted loans or advances in the nature of l6ans 1o companies.
firms, Limited Liability Pannerships or anv other parties. Accordingly, reporting on clause
3(iii) (d) ofthe Order is not applicable to the Company.

(iii)(e) There were no loans or adt,ance in the nature of lozm granted to companies, firms.
Limited Liability Partnerships or any other parties. Accordingly, reporting on clause 3(iii)(e)
of the Order is not applicable to the Company.

(iiiXf) The Company has not granted any loans or advances in the narure of loans. either
repayable on demand or without speciSing any terms or period of repayment to companres,
firms, Limited Liability Paflnerships or any other parties. Accordingly. reponing on clause
3(iii) (fl of the Order is not applicable to the Company.

(iv) According to the information and explanations given to us and on the basis of our
examination ofthe records ofthe Company, the loans given. investments ntade and guarantee
provided by the Company are in compliance with the provisions of Secrion I 85 and I 86 of the
Act read with Ministry of Corporale Affairs notificarion number G.S.R. 163(E) dated June 5.
2015.

(v) According to the information and explanations provided to us, the Conrpany has neither
accepted any deposits from the public nor accepted any antounls which are deemed to be
deposits wilhin the mcaning of sections 73 to 76 of the Companies Act and the rules made
thereunder. to the extent applicable. Accordingly. rhe reporting on clause 3(v) of the Order is
not applicable 10 the companv.

(vi) In our opinion and according Io the information ard explanation given 1o us, the
mainlenance ofcost records is not specified b1,the Central Govemment under sub-section (l)
of the Seclion 148 read u'ith the Companies (cost records and audir) Rules. 2014 for the
Company. AccordingJy, the reporting on clause 3(vi) of the order is not applicable to rhe
Company,

(vii)(a) According to tltc inlomrarion and explanations given ro us and based on the
examination of the records of the Company,

. undisputed statutory dues including goods and services tax. provident fund. employees'
state insurance, income-tax. saJes-tax, sen'ice tax. duq'ofcustom, duty ofexcise. value
added tax. cess and olher statutory dues have generaily been regularlv deposited r.r, ith
the appropriate authorilies: and

o no undisputed antounts pa1'abie in respect of Income Tar. Providenl Fund. Prolessional
l'a'1. Goods and Sen,ices far. Cess were in arrears as at March 31.2(122,lcrr a period of
more than six ntonths from the date they becarne pa1'able except in respect of;

@*R
?/. ^.M:" l*
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Name of
the Statutc

Nature of
the Dues

Amount lPeriod to
(Rs.) lwhich the

Date of
Pavment

The Water
(Prevention

and Control
of
Pollution)
Cess Act.
1977

Water (less 9"56.36,949 Assessment
Year 2005-
06 to 2014-
15

As and
when
incurred

Not Paid No
pavmenl
has been
made as

on the
date of
this

Employees'
Sute
lnsurance
Act

Employees'
State
Insurance

25,931

October
2020
Augusl
2022

151h of
the
month
following
the
month

(

(

(r'ii)(b) According to the information and explanarions given to us and based on rhe
examination ofthe records of the company, no dues ofgoods and services tax, provident fund,
employees' state insurance, income-lax, sales-tax, service tax- duty of cusrom. duty ofexcise,
value added tax, cess, and other statutory dues which have not been deposited on account of
anv dispute. excepr as follows:

Name of the
Sfa tute

Nature of the
Dues

Amount (Rs.) Period to n'hich
it
Relates

Forum * here
dispute is
pending

Income Tax Ac1.
1961

Income I ax 67,01 .172 AY 2018-19 Commissioner
of Income Tax
(Appeals)

(viii) According to the information and expJanations provided 10 us. rhe company has not
surrendered or disclosed any transaction, previously unrecorded in the books of account. in the
tax assessments under the Income Tax Act. l96l as income during the vear. Accordingly, the
requirement to repon on clause 3(viii) ofthe Order is not applicable ro the compan),.

(ix)(a) According to the information and explanations pror,ided to us and based on our
examination of the records of the company. the company has nol defaulted in repa_vment of
loans or other borrorvings or in the payment of inleresl thereon to any Jender.

(ix)(b) According to the infomration and explanations provicled to us and on the basis of our
audit procedures. the company has nol been declared u'ilful defaulter b1, an1, bank or financial
inslitution or an\ olher lcnder
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(ix)(c) According to the information and explanatrons provided to us and based on our
examinalion of the records of the companv, no term ioans were raised during the vear.
Accordingly. the requiremenl to report on clause 3(ix)(c) of the Order is not applicable to the
company.

(ix)(d) According to the infomtation and explanations provided to us and based on an overall
examination of the financial statemenls of the Conrpany, no funds raised on short-term basis
during the 1'ear. Accordingly. the requirement to repon on clause i(ixXd) ofthe order is not
applicable to the companr'.

(ix)(e) The Company does not have subsidiaries. associales or joint ventures. According)1'.
clause 3(ix)(e) ofthe order is not applicabJe to rhe ComFany.

(ix)(I) The Company does not have subsidiaries. associates orjoint ventures. Accordingll .

clause 3(ix)(0 ofthe order is not applicable to the Company,

(x)(a) The Companl,has not raised any money during the year by way ofinitial public olfer /
further public ofler (including debt instrumenrs). Accordingly. the requirement to report on
clause 3(x)(a) ofthe Order is not applicable to the Company.

(x)(b) The Conpany has not made any preferential allotment or privale placement of shares /
fully or partially or oplionally convertible debentures during the year under audit. Accordingly,
the requirement to report on clause 3(x)(b) of the Order is not applicable 10 the Compan),

(xi)(a) According to the inforntation and explanations civen to us, no fraud by the Companl,
and no fraud on the Compan),has been noticed or reporled during the year.

(xi)(b) lJo reporl under section 143 ( I 2) of the Act has been filed in Fomr ADT - 4 as prescribed
under Rule i3 of Companies (Audit and Auditors) Rules. 2014 *'ith the flenrral Govemntenr
during the year and up 10 the dare of this report.

(xi)(c) As represenled ro us b1'the management, there are no rvhistle blorver comDlaints
received by the Cornpany during the year.

(xii) fhe Company is not a Nidhi Conrpany and therefore. the requiremerlt to report on clause
3(xii) ofthe Order is not applicable to rhe Conrpanl..

(xiii) According to the infomation and explanations provided 1o us and based on the
examinalion of the records of the company. transaclions u'jth the relatcd parlies are in
compJiance with seclions 177 and 188 of Companies Act. 2013 where applicable and rhe details
have been disclosed in the notes to the finar.rcial stalemenrs. as required by the applicable
accounting standards.

(xiv)(a) According ro rhe infornration and explanalions provided to us arrd based on our
examination ofthe records of the Companl'. in our opinion. the Company has an internal audit
systcm commensurate uith the size and nature of its business.

I

I

(

I
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(
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(xiv)(b) lhe inlemal audit reports of the Clompan,v'' for the period under the audit have been
considered by us.

(xv) In our opinion and according to the information and explanations provided to us, the
Company has not enlered into any non-cash transactions u'ith its directors oi p.r.on, connected
with its directors. Accordingll,. the requirement to rcport on clause 3(xv) of the order is not
applicabJe to the Ctrmpanr.

(xvi) The provisions olsection 45-lA of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the companl'. Accordinglv. rhe requirement to reporr on clause (xvi.)(a), (b)
and (c) ofthe Order is nol applicable to the Company.

(xvi)(d) There is no core In'esrment company as a part of the Group; accordingiy, the
requiremenl to reporl on ciause 31xi i) (d) of the order is not applicable to ihe company.

(xvii) I'he Company has not incurred cash losses in the current financial lear and in the
immediately preceding fi nanciai year.

(xviii) There has been no resicnation of the statutory audilors during the year and accordingly.
reportrng on clause 3(xviii) ofthe Order is no1 applicable ro the Company.

(xix) According to the infomtation and expJanations given to us and on the basis ofthe financial
ratios disclosed in note 66 to the financial statements. ageing and expecred dates ofrealization
of financial assets and pa)'ment of financial liabilities, other informalion accompanying the
financial slatements, our knoriledge of the Board of Direcrors and management pfans, though
a material uncertainty related to Going Concem ofthe Company exists as ar the Balance Sheet
date, as far as it relates corporale Debt restructuring (cDR) undenaken by the company. which
is pending for adjudication before the Hon'ble Supreme court as on the date of this report. A
nlaterial uncertainty regarding the outcome of litigation where jn an unfat,ourable decision
could result in a significant outflorv of resources for the compan\,! nolhing has come lo our
attention. which causcs us to believe that an), malerial uncertainty exisls as on the date of this
audit report that Company is not capable ofmeeting its liabilities existing at the date ofbalance
sheet as and when they fall due rvithin a period ofone vear from the balance sheet date. we.
however. sla1e that tiris is nol an assurance as to the future viability of the Company. We further
slate that our reporting is based on the facts up to the date of thc audit rcport and yi,c neither
alve any quarantee nor an\' assurance thal all liabilities lalling due rvithin a period ofone year
from the balance sheet dare. u,ill ge1 discharged by'the company as and nhen they fall due.
We also draw reference to the section "lv{aterial Uncerlainty Related to Goin_e Concim" in our
nain Audit Repon..

(xx)(a) In respect ofolher than ongoing pro.jects, there are no unspent amounls rhat are required
to be transferred to a fund specified in Schedule vil to the Act. in compliance *,ith second
pro\'rso to seclion 135(-5) of the Act. lhis matterhas been disclosed in note.l8 to the financial
statements.

(

(
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(xx)(b) There are no unspenl amounts in respect of ongoing projects that are required to be
transferred to a special accounl in compliance u'ith the provision ofsecrjon 135(6) ofthe Ac1.

Place: Chennai
Dale26th Aug2022

For l\Ianoha r Chou'dhr1'& Associates
Chartered Accountants

Firm Registration No: 00 I 9975

fuu;i Ku--'S

K Sunil Kumar
Partner

Membership No: 23 14 I 6
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ANNEXtTRf B To TrIE INDEPENDENT AUDITOR'S REPORT

Referred to in the Independent Auditor's Report of even date to the members of Neu
Tirupur Area Development on the Financial statements for the l,ear ended March 31,
2022

We have audited the intemal financiai controls over financial reporting of Neu, Tirupur Area
Developmenl corporation Limited ("the companl ") as of March 31,2022 in conjunciion with
our audit ofthe financial statements ofthe compani'for the year ended on that date.

Management's Responsibilitl, for Internal Financial Controls
The Company's Management is responsib)e fbr establishing and mainraining inlemal financial
controls based on "the inlemal conlrol over financial reporting criteria established by the
Companl' considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporring issued by rhe Instirute of
chartered Accountants of India (lcAl)". These responsibilities include the design.
implementation and maintenance of adequate internal financial controls that $'ere operar;g
effectively for ensuring lhe orderly and efficient conducl of its business, including u6h.r.n..
to,the respective company's policies, the safeguarding ofits assets, lhe preyention and detectjon
of frauds and errors, the accuracy and conrpJeteness of the accounting records, and the timely
preparation ofreliable financial information, as required under the companies Act. 201i.

Auditor's Responsibility
Our responsibility is 1o express an opinion on the Companv's intemal financial controls over
financial reponing based on our audit. We conducled our audit in accordance u.irh the Gujdance
Note on Audit of lnternai Financial controls over Financial Reporting (rhe.,Guidance Note'.)
issued bv the ICAI and the Standards on Auditing. issued b1'ICAI and deemed to be prescribed
under seclion 113(10) of the compar.ries Act.20l3, to the extent applicabJe to an audir of
intemal financial controls. both issued by the Institute ofChartered Accountants oflndia. Those
Standards and the Guidance Note require that we comply u'ith ethical requirements and plan
and perfonr.r the audit to obtain reasonable assurance about whether adequite intemal financial
conlrols over financial reporting was established and naintained and ifsuch controls oDerated
ellectively in all material respects.

Our audit iuvolves perlonuing procedurcs to ()blain audit evidcnce about the adequacy of the
internal financial conlrols syslem over financial reporting and their opcrating efiectiyeness.
our audit of internal financial controls over linancial reporling included obtaining an
understanding of intemal linancial controls over financial reporting. assessins the risk that a
material weakress exisls, and tesling and evaluating the design and operating iflectiveness of
intemal control based on the assessed risk. The proccdures selected depend on thc auditor's
judgement, including the assessnlent of the risks of material misstalenrent of rhe financial
statements. lvhether due to lraud or error.

we bclieve that the audit evidence ue have obtaincd is sulficient and appropriate to provide a
basis for our audit opinion on the Courpany's internal flnancial cont.oli ir,ri.11 or.cr financral

(
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J\{eaning of Internal Financial Controls Over Financial Reporting
A Clompany's internal Jinancial control over financiai reponing is a process designed to provide
reasonable assurance regarding the reliabilitl of financial reporting and the preparation of
financial statements for extemai purposes in accordance with generallv accepted accounting
principles. A Company's intemal financial control over financial reponing includes those
policies and procedures that;

(l) pertain to the maintenance ofrecords that, in reasonabJe detail, accurately and fairly relect
the transactions and dispositions of the assets of the Companl';

(2) prolide reasonable assurance thal transactions are recorded as necessary to permit
preparation of financiai statements in accordance with generalJy accepted accounting
principles. and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

(3) provide reasonable assurance regarding prevenlion or timely deteclion of unauthorised
acquisition. use, or disposition ofthe Compan)"s assels thal could have a material eflect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inlerent limitations of internal financial controls over financial reponing.
including the possibilitv of collusion or improper management override of controls, material
misslalements due to error or lraud mav occur and not be detected. Also, projeclions of an;
evaluation ofthe internal financial controls over financial reporting to future periods are subject
10 the risk that the inlemal financial control over financial reporting mav become inadequale
because of changes in conditions. or that the degree of compliance with the policies or
procedures may deteriorale.

Opinion
In our opinion. lhe Company has, in all material respecls. an adequate intcmal financial controls
s)'stem over financial reporting and such intemal financial conlrols over financial reporlinB
were operating effectively as at March 31,2022, based on " the intemal control over financial
reporling criteria established by the Company considering the essential components of intemal
control stated in the Guidance Nole on Audit of Intemal Financial Controis Over Financial
Reponing issued by the Institute oi Chartered Accounlanls ot lndia".

Place: Chennai
I)ate: 261h Aug2022

For llanohar Chon'dhn' & Associates
Chartered Accountants

Registration No: 001 997S

.Sir-l KL-^i

K Sunil Kumar
Partner

Membership No: 23 141 6
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Ntl4 TIRL,PUR AnEA DE\,!LOP\lL\T COnpORATtON Lt\ttTED
Ealan.e She€t as ai \,1ar(h 31,2022

Utt rndt"tr nft in of ))rdtan t, I t:s a I hrtiDt s.. ! r I ? a )

Non-Current Assels

Properiy, Planl & Equjpment
RiShl of us€ assels

(i) Loans

(ii) Olher Finan.jal assels

Other Non Curtcnt asscrs

{j)Trade Re.ei!abJes
(jl) Cash & Cash Equjval€nrs
(iii) Bank baJan.es orher rhan (ij) abo\,.
(jjr) Olher Frnancjal Assers

CurrentTax Assel

Other currenl asscts

Non-C!rrenl Liabil;ties
Financlal Liabilil,es

(i)tsorowrngs

0a) L€ase liabjliiv
Lon8 l€rm frovis'ons

urrenl Iiabjjilies
Financiall;abilit'es

(j) Eorrowinss
(ja) Lease Ljabilitv
(ri) Trrde Pa],ables

Dues lo \Jjcro anC Small Enreifriscs
Dues lo Cred;rors olhcr rhan ntjcio and Sma Enrerprj:jes

(jij) Orh€r Curyent Frnanciirl L,abi)jtjes

:11",l-l!iI l]u"i5;u),5
Orher Cu'rcnl Liabiliri.s

olal liabiliti€s

oial tqu;rv,:nd Iia h lit ie s

50,666

250

22

6"S

802

I4,05q I :h hbs

l]6 ]91

4.s i 37

I1il I I I.ll
55 1 49

2sl 44

:'l I 3:s
:4' ) 4:9
45 I 41

r 21- I 9:S

1,2!.3

40

43

395

1.)99

63

ummdn of s;6n ifi, an t a((,,unrjng foli(jc(

and on bohrlf of Board of Dire.rors of As Pff our rePorl ot elen dare
for N.IANOHAR CIIOI|I)IJttY & ASSOCTATES

Chari€fud A.(ounran!s
rRN No:0019975

T]RUPI]R ARfA DIVTLOT]\TTNT CORTONATION I-IJ\I] ITD

. d- ,''n 't"''L '"'

ct uii-'i"r n x.-rr; I -

IlanaS;"5 Dtc.tol
DIN 0279622E

,( Slu-l {:-i',-+
X Sun;1 Kumar

parttitl
MehbcrshiF No.231415



NEIl' TJNLIPUR AIi EA DEYELOT\1ENT COJTIOR,{TJON LlTI JTED

Stalemen t of Profit and Loss lor the I ear ended \tar.h 31, 2022

(AIl antaltnts are in lndinn Rupces Lnkhs, unless othcru.;se ntea)

Pa rti cul a rs
For The Year Ended

31.03.2021
lncome

Revenue From operatjons

Other Income

Total Revenue

Expenses

Cost of Materials Consumed

Changes in Inventorjes oi Finjshed Goods, Stock-in-trade
and l{ork-in-progress

Emplol,ee Bene6ts Expenses

Finance Costs

Depreciation and Amort jsatjon Elpense
Other Expenses

Tolal Expense

Profil Before Tax

lncome Tax Erpense

- Current Tax

- Delerred Tax

Profit for the year

Olher Comprehensive Incorne:
Olher corrprehensive r'ncome not to be rec)assified to profil
or Joss in subsequent pcriods:

Remeasurement tains and (losses) cu defined bcneljt
obljtatjons (net)

Income lax impact

Olhercomprehensjtefrotit for lhe vear

olal comprehensive Income for the veai

Earnings per share

' Basic earnings per share

8,090

l
372

2,390

3,r54

757

2

304

3,297

3,152

634

Surnmary of significant accounting policies

For and on behalf of Board of Dircctors of
NtI{ TIRUPUR AREA DE\IELOP]\TENT CORPORATION

As per our report of even date
For l\JANOIiAR CllOI{'DHRY & ASSOCIATES

Chartered Accountanls
FRN No: 0019975

I l./,
/( :-t i--J l-L"q"r

K Sunil Kumar
Parlner

Ilrrrrl,ershJp No. 2314'l 6

Shiv Das l\{eena

Chairtnan

DIN.OlEE]O]O

| 1-,
( [. i -':'-?'''''/.

Lnan o ra Kan I tt 
'\ambie

Managifit Director

DrN 02796,22S

Date: 26-ADs-2022
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Nt14 T]IiUPUR AREA DE\ITLOPJ\4ENT COR]'ORATIO\ LJ\,l]TfD
Staremenl of Change;n rqu;ry;;rh;t"", 

"n;"d 31 MaJIO22
(All amounts are in oflndjan Rupees Lakhs, unless othen^,ise staled)

A. Eguity Share Capiral

Particulars
31-Mar-2A22 3l-Mar-2021

Balance at the begiinjng oI the orrrent reportjng perjod
Changes in Eguitv Shar€ Capital due lo Frior p€riod actjusrments
Charges in equity share cafital during the clrrrent vear

60,000 60,000 60,000

tsala n.e at lhe end of the (urrent 50 00n

B. Other Equity

I

I

Parlicuiars

I

tqurty (omPonenl

of compound

financial instruments

Reserves and

Su rplus
Olher Cornprehensive

lncome

Total

Relained EarnjnBs
Remeasuremenlg of the

d€f;ned b€nefit
obiiSations, 

I 
Datan(e as at ut.01l.2u2u

I Changes in on accounl of
accountint Poljcv

I lrior period adjusrmenls

I .inancjai Guarantee, lremirrm

I 
Optjonally Redeemable Convertibte DSIIF & Sub-

( 'Debl into quasj equil\, shares

I 
Reslated balanc€ al lhe beginning of the curr€nr

l.eportinc neriod
I

_ 
| Total Comprchensive Inconrc Ior lhe nrrrenr year

(, -rarLsfcr to retained eamings

I Anv other change (to be specified)
(

'/'l

(4 r,084)

(10)

Q1.064)

(r0)

'']
43e21

I
(36,30-s)l

7.270I

I

(47,094)

7,270

Balan(e as al 31.03.2021 4,7{)0 (33,821) (29,03,5i
( ^harges rn accounting polic-!' or prjor period

lerrors
, R€staled balan.e al the beginnjng oI the curent
tr cnorline ner;od
I

I

' oial Comprehensive lncome tor lhe flrrreni vear

. 
Transter lo retained earnings

ny other change (to be specjfied)

4,790 (33,624)

":,, 
J

(29,0351

5,046

,lance as at 31.03.20:2 1,490 128,77e)l (:3,969)
canr ac(ountrng potrclcs

r
iFor 

and on behall of Board oI Diredors of

rrw 
TtRUpuR ARfA Dt\rtLop\rf.NT coRpoRATioN r.r\rrTfD

As per our r€port oI even date
For NtANOtIAR CIJOI{'DHRY & ASSOCIATES*""Hii;"il$:

K Sricl Ki,"r"\
K Sunil Xumar

6@1 ta'lno

/r9".." *r*\g\ l\lembPrshiP \o 23r4rb

([?(.,,,#""11;., )i))
\\.xuxff#t1:l/
\\G>.___-,'"a7\qy

tnI ' r,./.f '( 7'r"4-
U -"-( v Das i\leena

Chairman

('' olssloto

a f-: V-'..-a', '-'E - 
-

Chandrakant B IGmbla
Manpging Di/e.lar

D.tN-0279ri228

(
lace: Chennai
(:26-Are-2a22

(
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\T11' TI]iUPUR ANEA DE\I€LOPI\,If NT CONPORAT]ON L]MITED
Cash {los' stat€menl for th€ vear €nd€d }tar.h 31, 20:2

(All :mounts are jn of lndjan Rupees Lak]1s, unless otherwis€ stared

31-\4ar-20:l
Casl flow from c,peralint actj!jtjes

Ptofit lor the \,€a r
Adiustrn€nts Io r€.oncjle.et profjt to ner cash prov;ded bI Ope,aring

prof il before -orlin8.!pi tat (hanBes

ovements in Bot!ing (.pilal :

Decrease/(lncrease) jn trade receivables
(lncrease),Decreas€ in f inancial assets

Declease/'(lncreasc) in other asscrs

(lncrease),Decrease in inv€niorjes
lncreas€/(Decrease) in trade pa),ables
lncrease/(D€crease) in provisjons
(De.r€ase)/lncrease in other financral I 

jabjlit jes

Increase/lDecrease) in other tiabit jtjes

Cash teneraled from in op€rating actjvitics
lncome laxes re.eived / (pajd) (net ol relunds)
cash ten€raled trom in operatjng actjvities

B. Cash flow frorn inv€sting a(tivjtjes
Purchas€ ot PPE and capjtal work in prot'ess (includrng crpiral

lnterest lncome
Nl.rgin 14oney Detos;ls

Nel crsh frorn / (!sed in) jnvesting ,.tivjries

C. Cash flox lrom fjnancjnt activities
Repal'ment of borrowings
lnleresr Erpenscs
R€p:]vment of )ease lirbjlity

Nel (ash (used in) / from finan(in8 a(tjvities

Nrt in(rease / {decrease) in cash and cash equivat€nrs
Cash and cash equir a)ents at ihe betrnning ol rhe ycrr
Cash and cash equj! alents al the end of the Veat

omFrnenls ot cash and cash equjval{rnis
Cash Bslanc€

Bank Balance- Current Account
Fiied Deposits

otrl (a(h and ..sh eaur\ a l( nr5

C

(A+B+C)

-<,046

3,154

2,390

7,27A

)0,541

(1,357)

(21)

49

(42)

(73)

(10,01r)

of siBnif;.ant,c(ountinS Fol 
j(;es

For and on bch:lf of Board of Directors of As per our report of ev€n date
ror \rANOH,{R CtlOll'DHRY & ASSOCIATES

Chartered Accounlants
FRN No:00i9975

IT{ TIRUPUR AREA DT\'[LOPI'TNT CORI'ORATION LlI{ITTD

(-'f ''L'--z ''1'>''' > --l
Chand?ikant B Kanil'li'' '

lvlutl titlt Di/.clor
DIN 02796228

l( Sri.-J Kt.,-.-.r

Shiv Drs l\tccna

Ch'iit uatr

DIN-016610r0

X Su nil XDh,r
vartntf

Ntemb€rshjp No. 231116

Z-+tq*1//.s/ \",r^\
?/ FRN m1997S \".,9l Na 27 \t
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NE}V TIRUPUR AREA DEVELOP]\4ENT CORPORAT]ON LIM]TED
Notes to the financial statements for the year ended j\4arch 31,,2022
(All amounts are in of lndian Rupces Lakhs, unless otheruise stated)

Particulars
As at

3'1,-lt[ ar-2022

As at

31-N[ar-2021

As at

01-April-2020
Carrying Amount of
Land
BuiJding

57

113

63

162

6el
211 l,

Tota.l 170 280

Details of movement in lhe carrying amounts of Right of Use Assets :

Particulars Land I Bu ildine TotaI
i

(

(

(

(

(

\

(

(

(

I

(

{

(

Gross Carrying Value
As at April 07,2020

Additions
Disposals / Ad justments durrnq the Year

69 271. 280

Balance as at March 31,2027 59 2'1,). 280
Ad di tions.

Disposa)s / Adjustments during tl-re Year
Balance as at i\4arch 31,2022 69 21,-1, 280

Accumulated amortization
As at April 01,,2020

Ad di tions

Disoosals
49 55

Balance as at l\{arch 31.,2021. 6 49 JJ
Additions
Jisposals

6 49 JJ

Balance as at l\{arch 31,2022 12 93 109

tlet Block
lala nce as at April 01,2020 69 21.7 280

alance as at l\{arch 31,2021, 53 162 225

alance as at March 3L,2022 3/ 113 1.70

ffim
?(',q$il',' J-iw#



NEW TIRUPUR AREA DEVELOPNIENT CORPORATIOT,\ LIMIiED
. .rtes fo the lrnancial statements for the year ended l\larch 31, 2022
(AII amounts are in of lndian Rupees Lakhs, unless otheraise staled)

5. Non Current Financial Assets - Loans (at Amortised Cost)

Particulars

1

As at

37-Mar-2022
As at

37-Mar-2027
As at

01-April-2020

27 22
Total 27 24 7)

6. Other Non Current Financial Assets (at Amortised Cost)

Particulars As at

37-'MaI-2022
As at

37-Nlar.2027
As at

01-April-2020

Bank Deposit with original maturity of more than twelve months 78 21 68
I Total 78 21 58

7 jther Non Current Assets

Particulars Asal I Asat
37-Mar-2022 | 37-Mar-202-l

As at
0l -April-2020

ll-ome I ax l{etund
L/Eposl15

Prepaid expenses

20

800

5

20

615

8

20

772

10
Total 843 802

{ ,ventories

( Parti cul ars As at

31-Mar-2022
As at

3'L-Mar-2027
As at

0l-April-2020

(er
itores and chemicals

16

308

17

265

79

256

I Total 282

r/-rade Receivable

( Particu Ia rs
As at

31-lUar-2022
As at

31-l\tar-2021
As at

01-April-2020
'rade recejvables considered good - Secured
'I. ,e receivables considered g<r:d - Unsecured
rade receivables n'hich have significant incrcase in Credit Risk
( e Receivables - credit impaired

1,010

10,852

152

997

9,508

224

2,569

6,649

229

olal 12,074 10,729 9,447
Allouance for Expected Credjt Loss (1s2) (114\ (229)

et Trade receivables 1"1,862 10,505 9,218
\

(

(

(

(

(

(



NE'I{ TIRUPUR AITEA DEYELOPMENT CONPORATION LIMITED
Notes to the fjnancjal statemenls for the year ended M arch 37,2A22

Trade receivable ageing sc)redule for the year ended as on 3lst March 2022

Particulars

(j) Undisputed Trade recejvables - considered

good
(ii) Undisputed Trade Receivables - which have

sjSnjficant increase jn credii risk
(iji) Undisputed Trade Recejvables credrt
mpaired
(iv) Disputed Trade Recejvables- considered

lood
(v) Disputed Trade Receivabies - n hjch have
ignjfr'cant increase in credit risk

vi) Disputed Trade Receivables - credit jmpaired

AII r*..ur!s n.( in ot l.ritan liupccs LaL|||. unless oth\wtse stated .

-ess: Allor,r'ance for ed Credit Loss

is: Allo\a'ance for ed Credit Loss

Outstanding for follou'ing periods from due date of payment

Total

I

1,010,

I

152

-olal

rade receivab)e ageing scheduJe for the year ended as on 31st l\,tarch 2021

Pariiculars

) Undisputed Trade recejvables - consldered

od

) Undjsputcd Trade Receivables - n'hjch have

;nificanl increase in credit risk

i) Undjsputed Trade Receivabies - credjt

ParrL.d

) Dispuled Trade Receivables- considercd
)d

'Djsputed Trade Recejvables - !,\'hjch have
iificant increase in credit risk

) Djspuied Trade Receivables - credit impaired

(

(

(

(

a

(

(

(

(

(

(

{

(

(

(152)

'Outstanding for following periods from due date of pa

\{ore than 3

1.776 | 9,508

224 | 224

(224 )



' NEW TJRUPUN AREA DEVELOPMENT CORPORATION LI\4I'TED
I rt_otes to th€ financial statements tor the year ended March 31, 2022
I
I UII amounls arc fi af lnriinn Rupees Laths, untess athetu)ise staled)

I

ll0. Cash and cash equivalents

Particuiars As at

31-Mar-2022

As at

3l-l\.lar-2O21 0r-Aprjl-2020
iJ Datance l^ltn oanKs

(i) current accounts

(ii) deposjts (ortinalmarurity < 3 months)
Co) Cash on hand

r03

657

5

t4

7

710

2
fotr I

" I. Olher Bank Balances

765 L,2i 6 1,t13

Pa rticulars
31-l\1ar-2022 31-Mar-2021 01-A p;l-2020

I 
L'rner oaru oarances

I Falance \^rilh banl s heid as M:'^ - aqainsl Curantee l8
Tolal r8

{. Other Current Financial Assets (at Amortised Cost)

Particulars As at

31-\Jar-20:2
As at

31-Mar-2O21 0l-A pril-2020
tmPloyee advances

I rnce i{,jth banls (Deposits -orginaj maturity > 3 rnonths
Interest accrued on frred n,ith Banks

6

'E

6

66

48

2

24

I Tola l ltE 720 60

1^ Current Tar Asset

Parliculars
{

Asat I Asat
3l-N{ar-2022 / 3l -Mar-2021

As al

0l 'Aprii-2020
ncome I ax J(elund

( I otal :6{

J Other Currenl Assets

Particulars

L -, receivable

idvances paid io Suppljers
[ , aid erpenses

inancial Cua/anlce - Prepaid

'( r Receivables

As at

3 I -l\,1a r- 2 02 2

As at

lll-i\4ar-2021
As at

.01-A fril-21)7n
1.32

50

88

147

2l

102

3

99

224

26

39

60

398

30
To{al 396 450 7,'A

(

(

(

(

(

t

I

(



NEW TIRUPUR A]tEA DEVELOP]\IENI CORPORAT]ON LI}'ITED
Notes to the financial sl;tements for the y€ar ended March 31, 2022
(All ama !1is are in af ltltita Rupees Lakhs, nLess o rct-u\e stated)

Share Ca

2420

uthorized
Equity shares of ll0 par value

Issued

Equitv shares of 110 par value

Subscribed and fu
60,000 '

Rights and preferenr€s aHached to equity sharej
The ComPany has jssued only one class of Equity shares having a par value of fu.10/- per share. Every shareho)der is entitled to such rights as
atlend and vole at the meeiing of the shareholders and ir the evenl of Lquidation of tie Company, tle holders ol equity shares ar the point in time I

iquidatjon will be entjtlcd lo recejve remaininS assets ot the companv, alter distributjon of all preterentjal lenders & creditors. The distributjon will
])c in proportion to the nurnber of eguity shares held by ihe shareholdels.

;hareholders hold more than 5oo of the sh.rres of the

Particutars

'amilnadu Water lnvesimeni Company Limitcd
;ovcmment of TamiLnadu

.idgua Holdings (Maurilius) Inc

As al lst A

I

50,000 

|

60,000 j

I

rfrastructure Leasinq & Financjal Services

hares held nolers al the end of lhe

Pro oter Name

milnadu Waler lnvestment C Limited

Parlicul ars

sene & Surplus

'enin8 Balance

)6t during the year

iify .ompon€nt of compound financial insfruments
tionally Redeemable Convertible DSRF & Sub-Debt jnlo quasi equjty shares
an ci al Cuaraniee - PreDium

tle : 3,27,17,90E eguitY sharcs \'\'cre allotted lo Covemmenl of Tamilnadu during 2012-13 out of the hvestment made lor Rs.35 Crs as per

rPorate Dc'bl Restructuring scherne approved by the lenders aid Company Law Board ar-rd presently subiudice belore the Honorable supreme
urt of lndia 24'45,82'092 equitv shares la'ere allotted to lhe lenders and Govemment of Tamilrradu durbg 2011-12 as per the Corporate Debt

ttructuing scleme approved by the Jenders and Company Law Board and prescntlv subjudice before the llonorab]e Supreme Court of lndia.

Other

I

As at 3l March 2022 As at 31 March 2021

No. of Shares No. of Shares

60,00,00,000

60,00,00,000

60,00,00,000

As at March 31, 2022 As al March 31, 2021

Number of
Shares held

'17 ,22,94,133
't2,37 

,17 ,908
9,00,40,000

17,22,94,133

12,37 ,17 ,9A8
9,00,00,000

8,92,45,154

Percentage of
change during

17 ,22,94,133

As at

37-\l ab2021

'l otal



1NErV1lRUPURAREADEVELoPMENTCoRPoRATjoNL]MlTEf.
(Al1 amcunls are ih of lndian Rupees La*hs, unless otheruise stated)

17. Non Current Financjal Liabilitv - Borrowings (al Amortised Cost)

Particulars Asat I As.r I Asar
31-Mar-2022 I 31-M ar-2027 | O.I_A1;)-2020

II

J

I

'(
t(

(

d

(

lit

(

etl
(
-0

(
Ur

(

r
he

. rm Loan - From banks

From otlrers

secured

Sub-Ordinate Debt
ecureo Loans - lJSt(t

Jnsecured Loans from Covt of Tamilnadu

5,410

6,694

1,028

10,619

9,941

5,393

935

'J 4,496

12,750

4,907

800
olal 19,059 | 26,866 33,804

tl',."jtaoo,,. 
uo,u,.,"o by ihe company lrom Bank, Finarcial lnstjtutions and a company are secured under ihe pan,passu seornty arrangement or'i'st charge basis on all the assets of the company both present & future, receivables, Project agreements, insurance contract, bank accounts jncludin€

: 'rust & retentlon account, in favour of the senior Lenders & particjpants and on a second Charge basis in favour of tie sr-rb-debt provjders ol the
:n rrany.

The Compa;ry has apPoinled M/s IDBI Bank Limited as ASent and Trustee to act for and on behall of all the Secured parties, borh present and

-i Parl ol the Debt restrucluring Package sanctioned as on 01.11-2005, Tamil Nadu waler Investment Company Ltd (TwlC), the promorer of
jecl has given cash support Guarantee to mcet shortfall in debt service. This is a contingent obligation

As Per the terms of corPorate Debl restructurint schcme_ entered inlo by the Comparry ard the lenders, the lerms oi repa],ment have b
Jed and shall begrn in April 2013 and end in March 2026 for senior debt and March 2020 for Funded interest term loan. the subdebt shall

rble alter all senior lenders and funded interest has been,eDaid.

FITL I and II Joans were Ioreclosed in earlier years out of operatjonal surplus_

The interest due on senjor dcbt 1or the period october 2011 to June 2012 has been funded as per the terms of the corporate Debt restructu.i
I inlo by lhe Company wjth the )enders u,ith ellect from 1sl Ocrober 2011.

terest on subordinate loans from lnfrastrucfure Leasing and Financial services Limited(ILFS) and
ed (Tnrlcl) has been con'erted irll,,r {).01%( previors year 0.01%) inlerest bearinA loan Irom rsr

turjnS schcme entered inio by tie Companv wilh the lenders.

Tamilradu Watcr Investmcnl Contpd.ny

Oclober 2011 as per the Corpordte Debt

'secured loan rePresents the anrount of Rs. 15 crores(Previous Year fu. 15 crores) received from IL & IS towards establishment ol Debl Servjc{

/e Fund as pe! clause 41.17 of the Common Loan Agreement dated 22nd of lvarch 2002. This loan has been converted into a 0.01%( previous

0l %) inieresi b€arin8 loan from lst October 2011 as per the Corporale Debt restructuring scheme enlered into by ihe Company with tlre lenders.

lseorcd loan oI Rs 800 crores from Govemment of Tamihadu had been availed at an inierest rale oI 11% p.a. The same along with
/Penal inler€st due has been adjusted aSainst rnterest on dornestjc customers in accordance u,jth GO No. 39 daied 30.04.2021

seored Loan and 5ub-ordinate debt rpp61,6pn1 t{ ould be subjected to Lhe pa.!,ment of the principal and intcrcsi oJ lhc scnior len.il'rs ,Jrp a.
terms and conditions ol Common loan aereemenl



NTW T]RUPUR A]1TA DEVELOP14ENT CORPORAT]ON LJA']TED
No(es to fhe ljnancial sla lemenls lor the t,ear ended Ma rch 31,2022
(A1l anlouhls arc tn oI Intlinh Rupees L-akhs, unless athcnL,ise stated)

18. Non Currenl Financial Liabiljty - Lease Liabilily (:,t Amorr;sed Cosr)

Parli cu I ars
31-\4ab2022

As at
3'l-A'lar-202l 01-A pril-2020

Non - Clrrrenl Lease Liabilirv t9l 244
Iolal 191 244

19. Long Terrn Provisions

faflicu I ars
3'l -ltl ar -2A22

As at
31-Mar-2021

As al

0l-April-2020
Non - Currenl
Provision Ior gra tu jty

Leave enaashmeJll 44 37
Total 44 9

20. Currenl Fr'nancial Liabiljty - Borrowings (at Amonised Cost)

Particulars
31-l\'lar-20?2 31-l\rar-2021 01-A pril'2020

Currenl Maturitjes ol LonS Term Borroh'ints
Term Loan ' From others 1443 t,_i03

Total 1,413 1,443 1,241

21. Currenl Financial Liabilily - Lease Liabiljty lal Amorlised Cost)

Pariicu la rs As at

31-Irar'2022
As at

31-Itar-2021 0l-April-2020
Currenl Lease LrJ|{ll 55 49

Tot al 49

l-2. Trade l',r\ rbles

]]a rti cu Ia rs As al

3l -Mar-2022 31-MaI'2O21 0l-April,2020
Due io ]\{jcro and Small EnlerFrises

Due Io Crediiors Oth€r Than N4icro and Small Ent

28

281

44

338

43

395
'folal

309 362 438

Notei The classification of the supp)iers under lr'Iicro, Small arrd Medium Enterprises Development Acl, 2006 js made on tie basis of information made
varlrl'le to tl-. Coml rnv.

)isclosure requiremenl as required under l\rjcro, Small & i\,ledium Enlerlrises Dev€lopment Acl,2006 is as follo\^.s:

Particulirs As al

31-Alrr'2022 3l-Nrar-2O21
As at

01-April-!020
rrrnclpal an'rount due to supplrers retrslered under Ure,\.151\{tD Act and rcmaiJling urpajd as al
3ar end

rlerest due lo supplj(,rs retjslered turder the IISNIED Aci and remaining unpajd as at year end

rincipal amounts paid lo suppljers re6islered under tlre MSMED Act, beyond the appoinled day
rrilr8 th€ \ ear

rterest paid, under Seclion l6 of MS\1ED Aci, to suFpliers regjstt'red urder lie lrlSMED Act,
,),ond Ihe appoi-rtcd da), du'ing Ihe ) c.r
ttcreet due:rnd p3).3ble toir'3rd. supplicrs rcgistcrcd undcr IISNrED Act, {or princjpal paymcnts
-eady made
rrlh?r i'rlere\l ri,jJldiriry dr:e arr,l l,nvnllp fnr p;rlier v€irs

26 43

(

(

(

(

(

(

(

(

(

{

{

(



NEW TlRUPUR AREA DEVELOPMENT CONPORATION LI]\,1ITED
l, -,tes to lhe financial statements for lhe year ended March 31,2022
(All amarnls are ih af lndian Rupees Lakhs, uhless othennise stated)

ted dues - Others

Trade Payable at€int schedule tor lhe yedr ended as o,3lst \l.rch 2022

Particulars

( . .tsME
(jj) Others
( Disputed dues - i\4S\tE

Total

T'-de Payab)e ageing schedule for the year ended as

Particulars

on 31st March 2021

? 
MSME

r), Jthers
iij) Disputed dues - MS\4E

dues ' Others

Total

3. Other Curren{ Finan.ial L;abilities

eotrjty deposits

rl. cst accrucd and due on borroqings
elent]()n amount
(

( r ort Term Provisions

( her Cu'ent Liabilities

rrc Application Pcndjng A llotment
y .ce received from Clrstomers

rutury due< (incJudrnS mrercrt Lhercon)

I
ovision for Leavc Travel Alloi{ance

t 
iefjned benefit ljabrlity - L€ave encashment

o\rsion For Super Affual jon

cvision tor
1

Parliculars

Total

Particulars

TotaI

Pa rliculars

Tolaif""o

(

(

(

(

(

t

for following periods from due date of

Outstanding for Iol)owin

As al
3"1-\4 at -2027

As at
31-Mar-2021



l:r-EW TIRUPUR AREA DEVELOPMENT CORPORATION LIMlTED
Notes to the Financial Statements for the Year Ended March 3'1, 2022
(All amouttts are in of Indian Rupees Ltkhs. unless olhenL,ise slated)

26. Revenue from operations

Parliculars
For the Year Ended

37.03.2022

For the Year Ended

37.03.2027

lSale 
of Products

I Sale of water
lncome from sewage treatment

Service Income

Consutancy income

21,420

667

569

't9,771

699

580

Total 22,656 20,990

17. Other Income

Particulars
For the Year Ended

37.03.2022

For the Year Ended

37.03.2027

llnterest on domestjc suppJv *

Interest on industrial supply
Interest on fixed deposits

Interest on Income Tax Refund
Other Non-Operatjng lncome

(3,466)

8

49

6

556

1,503

8

79

68

64

Total {2,847 ) 7,722

'Rs. 53,87,99,802/ reversed as excess interest charged for fhe period from January 2AA6 To 3'1.122021 on account of
liffereniial interest ratefrom20% to actual rate of jnterest l0% to 15.50% fromJanuary 2006 To 31.12.2A21, asperboardof
lirectors meetr'nt daled 26.08.2022

18. Cost of materials consumed

Particulars
For lhe Year Ended

37.03.2022

For the Year Ended

31.03.2021

lConsumabJes
Power and Fuel

Operation and Ma jntenance expenses

Royaliy
Repairs & Maintenance - Faclory

80

4,782

444

63

4,672

479

Tota I 8,090 8,053

29. Changes in inventories of finished goods, stock-in-trade and vr'ork-in-progress

Parlicular s
For thc Ycar Ended

31.03.2022

for the year Ended

37.03.2027

Closing stock
Water

Opening stock

Water

)6 77
't6 17

17 79

17 79

Total (1) (2)

{

I

{

(

(

(

(

(

(

(

(

I

(

(

(

(

,l

(

(

l

(

I

(
I
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NE\,V T]RUPUR AREA DEVELOPMENT CORPORAT]ON L]MITED
Notes lo tle Financial Statements for the year Ended \4arch 37, 2022
(All amounls are in of Indian Rupees Lakhs, unless olherwise slaled )

for the Year Ended
3't.03.2027

Salarles and wages

Contribution to provident and other funds

Jl. Finance cosls

For the Year Ended
31.03.2022

For the Yeat Ended
3't.03.2027

lnterest on Term loans

Interest on Subdebts

lnterest on lease liabilitv
Frnancral Cuaranlee

7,626

628

1

21

114

3/ I
67

For the Year Ended
31.03.2022

7

8l
129

244

11

36

147

44

1,7

48

6

64

172

230

i1
1.7

105

41

8

40

For the Year Ended

3 t.o3-2022
For lhe Year Ended

i1 .0j.2027

Power and Fuel

Repairs & \4aintenance
lnsurance
Legal and Proiessronal fees

Pavment to the audttors

lRates 
&Taxes

f CSII Erpenses

,Car 
hire charges

lTravelling & Convcyance
.\4 jscellaneous expenses

( 13. Pa

Total

Particulars

Total

I {o Au di tors

f 
dirr "t-y ,1",1 ;""t

( -ax Audit fees

lOther 
Servlces

ffi,,;SZl \y',2/ lt
=t 

subrahan'am sr., ,iw#



NEt1 TlNUPUR AREA DIVTLO?MENT CONPORAT]ON L]MIIED
Notes Io th€ Iinancial Slrtements for th€ Year Ended March 31, 20t2
(A1l arrounls ar€ in oI lndian Rupees Lalhs, unless other\^,ise slaled)

34 Unsecured Loan of Rs. 50.00 crores represents the amolrnt rece;ved [rom Tami] Nadu ll,at€r lnveslm€nt Cornpany Limited (TWICL)
the establjshment of Debt Servjce Reserve Fund (DSRf) as per clause 4.1.17 of ihe Common Loan Atreemenl dated 22nd March 2002. The
mount rePresents Ihe granl provjded by Govemment oI Tanrjl Nadu vjde G.O N{s 64 (MAWS Dept) <iared 3oth May 2002 ro T.t4JtCL,

Promoter of the cornPanY Io be dePosiled in the Trusl and Relention Account for $e establjshment of DSRF for r-he Tirupur lvater SuFpj),&
Project The said unsecured loan provjded bY TWICL does nol bear anv interest. The Unsecured Loan js not repal.able ro

and until all lhe sccured obli8atjons of Ihe lenders are satjsfied in ful), in accordance r{jth clause 7.i,.2(j;j) ot' t-he Common Loan
ASreemenl daled 22nd March 2002.

This amount has becn converted inlo Equity shares as per the CDR approved bv th€ Cornpany Lau,Boarrj durjng the year 2011_12. The

appeaj Iiled bv a shareholder a8ainst lhe Company Lau' Board's order in the ltadras High Court was disposed off by the l\,ladras HiAh

ourl and lhe imPlementaljon of the Corporate Debt RestructurinS package as afproved by the Jenders and the Cornpany Lau, Board

ized However, status quo has been ordered on the full and final implemenlation of tle CDR, subject to the futlilment of certajn

conditions by lhe Covemment of Tamil Nadu. The Covernment of Tamjlnadu has informed tliat rhe condjtions lajd dou,n in the Madra

HiSh court order daied 31 1 2014 had,/have already been complied bv tlem. Further the aggrieved sharcholder has filed an appeal againsr

lhe order of the Madras High court in the Suprerne court. The appeal ha-s not been disposed off till date bj, the s.preme court.

Unsecured loan of I{s 15 crores (Prevjous Year Rs. 15 crores) represents t}e amounl received from lnfrastructure Leasjnp & Ijnancial
ices Limjled (IL & FS) as per C]ause 4.1.17 of Lhe Common Loan Agreenlent dated 22nd l\4arch 2002. The said Unsecured Loar
'ided bl IL & FS initjally carried 1l% interest, accrued from the dale ol receipi and is not repavable unless and untrt aI the secu

ol.lj8ations of the lendcrs are salisfied in full,.in accordance \^';lh C)ause 7.1 2 (ii;) ot rhe Common Loan AEreement darc,d 22nd N,tar.h

Consequent to the imp)cmentation of Corporate Debt Ilestnrctlrrjng (cDIt) !{'ith effccl from lst Oct 2011 jnteresl on unsecured joan

reduced io 0.01%.

35. The CotlPany has undcrlalien a Cotporate Debt Restructuring (CDlt) during the financjal vear 201I -12 u,ith the approval of ile
and has itlrPlemenled tle saDe r{'ith effect 1st Oclober 201i. As per the debl restructuring approved by the )endcrs aacrued rrtcr€st on

debl and debl scrvice due lo ILFS and TivlCL till 30ih September 2011 has to be u ajved by these lenders. The,se have been acccpied by
sa;d Parties. The CDR was nol acccpted by a shareholder haYing special rights and the sajd shareholder/ hjs nomrnee on tsoard of

erercised his ri8hl of veto on the same. An appeal aSainst this \aas fjled bv the Companv before the Company Law Board (CLB)

bcr 201 I and the CLB approved ot t}]e implemcn ta tion oI the CDR vid e jts order da led 06.03.20i 2.

aggrieved sharchoider thcn filed an appeal aEninst the said order jn the l\4adras lligh Court. The Company and the lenders ha

imPlemcnted the tarjous terms approved bv Lhe CDR. The Madras High Court in its ordcr dated 31.01.2014 has confirmed the Compan|

w Board's order in so /ar as jnPlcmeDl2tion of t}e CDR temts are concemed uili cerlain rcsirjctions on the Covemment ol lanilnadu
ardin8 additjonal funds to be invesled b), ihem jn the share capilal of the Companv. The Government of Tamilnadu had inforDed thai

tl'le conditions laid dor,'n in the High court ordcr dalcd 31.1.2014 had,/have alreadv been complied r{ith bv then.

I
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W T]RUTUR AREA DEVELOPMENI CONPORAT]ON L]]\'ITED
Notes to lh€ finan.ial Statements tor rhe Y€ar Ended Mar(h 31, 20!2
(A11 amounts are in of l.djan Rupees Lakhs, unless olherwjse slaled)

The contrjbutjon lo equjly share capjlal due from ihem has been credited to the PD account oi NTADCL h,jth Covemment ot I.

amount shall be relajned in the said accounl tjil the authorized share capitrl of he companv js increased Further the agRri€ved
has filed an aPPe2l against lhe I4adras }Jigh court order in the Supreme Couri. The appeal has nol vel been disposed off

te bv the supreme Court.

T}e sPecial Audjlot Jankirarnan & Co in their Reporl dated 11lh october 2010 , has opined tlat expenses of Rs I0.l tl crores, deducted
Irom the loan funds disbursed 1o the Companv js untenable and also an addjtional amount o/ Rs. 5.04 crores represcnting
tment fee Paid to IL& Fs stands aniulled sjnce the same is not approved. AIDQU,A has liled petilion cA 32 of 201o for recolery

sard amount/ amont olher issues, {rom IL&FS which is challenged by IL&FS and the ma er is presenl}y subjudice before }Jon,ble

Presently NCLT) Based on Lhe oulcome of the decision of the Hon'ble Company Law Board( presently NCLT), the Companv sha)l
necessary enlrjes in its forihcomjng Accounls

Due to recent develoPment in IL&FS intemal audjlor & independent auditor had been requested to have a lresh look on the slrbiect and

ir rePorts. Thev had since submilted their reporls in Feb 2019 and recomm.'nded lodging a claim on IL&fS ,etardjn8 non

deductions and interest thereon aFter obiaininS leeal opjnion. As per the legal opjnjon, the cornFanY has fjled a l\.ljceljaneous aL.plication jn

rhe CornPany Petitjon No 3638 of 2018 jn the matler of Union of lndia vs. IL&FS & others beiore NCLT, Mumbai on 2Jrd lanuarv 20:0

P.aYer lo set off INR 1162.056 million (which js the amount pavable bv IL&FS to the companl) aSainst INR I440 45 miltion (r,,,hich is

I payable by the company to IL&Is), pending disposal of the present application_

37. As per the CorPorale Debt Restructuring agreed lo, the Company has to issue CRIS to the hrne of Rs 210 crores rn the evenl of cerlain
evcnts conlained in the sanclion tcrms takjnS place. T}jc Companv has sought clarificrrjons from lhe len.ters as lo ralren lhe sanrc shall
to be issued, since the CDR lerms in.licate that th€ same shall have lo be issued on cerlain evenls laking p)a6s. Th.aa .r.nts have not
place tjli date. Tle jssue of CRPS is on hold till the full irnplemcntation of CDR.

Durin8 lhc vear 2012-13, the Company has re.cjved a sum of Rs 35.00 crores from the Covemment of Tamjlnadu tot{,ards share

Irjbutjon. Orl of |hjs amount received, the CoJnpanv has allolied shares to thc extenl oI Rs 32.72 crores lo the GovemDent of Tantjlnadu

has tetained the excess amount re.eired. Tle Govemn,ent of Tamilnadu has fjlcd an aFplication before the Companv Law Boarcl

( 
i(Presently 

r 'wcLT) for incteasinE lhe Authorjsed c.pilal oI the coinpany for enabling lhe companv lo issue the shares to the Govemment

,. lTamilnadu 
and corrPly with the lerms of the corlorale Dcbl Ile-<tructuring agreed to tl the Company wjrh the lenders. The mattcr is vel

(

(

coPy oi the same was received on 05.05.2017. A shart'holder o/ ^\TADCL has filed an appeal in the Supreme Court against the settlemenl,

,;nitialJl'approved 
by the share hctder's nomince direclor, reached L,y th€ compan\' \^irh a contraclor- T}e said appt-llant has also sou8ht

lstay lhe s{'ltl€ment and adoPlion of a.counts bv ihe Companv. The Supreme Courl had, vide irs o'dcr dared 01.05.201Z, qiven lime to r

;Company 
to ille resPonse tt'ithin eiSht weeks and had direct€d that jf an)'dccision is taken bv the AGIr, shall be subject to further

'directions in the SLP. Subscquent hearings h:ve been a.ljoLr||ttl.

lbe 
decjded t'v Lhe ComPanv Law Board (presenllv NCLT). Pentling a deci.sion of the Company Lar{ Board (Fresenrt), NCLT), the corr

rhas relained the said atrount and has shown the s:nle undcr Share Applicatjon }\,ton('Y Pending A]tolrnent under olher current ljabjljll
Ir39. The Company r€ached a selllunenl $'ith a contraclor rog;rding the amount parahle to lhcm as per an ArI)ilreii()n ol{ard given

fAugust 2015.rnd (onscquently filed a Memorandum o/ sclrlement in the N'ladras HiEh Court as IJre Company had Jiled an appeal in
I
HjSh Court earlier' The \'ladras HiSh courl had, \'ide jts order daled 24.03.2017 approved the lr4enrorandum of S€lltement and the ccrrified

(



NEW TIRUPUR AREA DE\/ELOPMENT CORPORATION LIMITED
Notes to the Financial Statements for the Year Ended March 31. 2022

All arnounts are rn of lndian L,rlhs, unless orh€rwise sfated

la0 
The ComPany had sought for Advance Ruling on the appljcabjlity of GST, After various w tlen submissjons and documents submjtted,l

fThe department has Passed an order dated 26th February 2021. The Company had filed an appeal agajnst the order issued bv thl

ldepartment 
a: *:,.,:ttlT {he eniire order, After the scrutiny, Appellate authority has passed an order dared 30th June 2021" Stating thel

l!a'ater suPpljed bv NTADCL are not a purified \^'ater, it is only a portable water which is eligjble for exemptjon under notifiaction No.2/2012

lc' i

In addition to ihjs, Appeallate authority has given concurrence to all the other points that arc mentioned above by referring the ruling givenl
.,

by the AAR whereby the Income on account oI lnteresL Cheque bouncjng charges, connection / Recorutection charges are taxable. I

Consequently, the companl had filed the rt'rji petition before the Honorable High court of Madras on the ground that were not sustained

the appellate authorjty and the same has been accepted via daled 1st october 2021. The status as of the dale from the GST council that
case is reserved for orders but the order \a,as yet Io be passed, company js awaiting for order.

41. Tum over,

i

bvl'l
th(

I

I
(

ine and Closine Stock of l^'ater

Particr.rlars Quanlity Valu e(Rs.)

lTumover

I

Opening Stock

Closing Stock

62,127 Milljon Litres (Prev.

Yr.60,453 Million Litres)

150.37 Million Lit.es (Prev. Yr.167.33

Milljon Lifres)
'147.77 Million Litres (Prev. Yr.150.37

Million Litres)

Rs.21,419.59 Lakhs, (Prev. Yr
Rs.19,711.32 Lakhs)

Rs. 17.79 Lakhs, (P.ev. Yr. Rs.19.32

Lakhs)

Rs.16.32 lakhs, (Prev. Yr. Rs.tZ.79

Lakhs)

(

(

t

(

42. Conlingcnt Liabilities and Capital Commiti1nents

PARTICULANS As at

37-Ma?2022 31-Mar-2021

a. Contingc'nt Liability on the O&M Contract/oihers

b. Claims a6ainst ihe Company not acknowledged as debt
LAl2

t88

996

PARTICULARS As at

3l-Nrar-20?2
As al

3l-Mar-2021
TNPCB hraler Cess Claim (uplo FY 2014,15)

MIVUL " Pend jng reconciliatjon
956

56

956

4A

Tolal 1,012 996

PARTICULARS As at

31-Mar-2022
As al

3l-Mar-2021
Jntercst Claim by I WlCL

Claim by AJDQUA (!{'ithout interesl) toward the professionallees and incorporation expenses (USD

191444',75.91)

43

138

188Total 182

Claims (as in.iicated above) and counter claims, relating lo lhe project related contracts, on account of delavs and or any otller reasons. have
not been rellected in lhese financjal statements. pendinB selilement/ negotiatjons $,jth the partjes concemed.

(

(

(

(

{

1



NEW T]RUI'UR AREA DEVELOI'MENT CORPORATION L]MJT[D
Noles to lhe Finan.ial Statements for th€ year Ended Mar.h 3I, 2022
All amounts ar€ in of lndjan Rupees LaIlrs, unjess olherwise slaled

Eaninps Per Share

Pa rl icu lars For the Year

Ended 31.03.2022

Profir afler Tax as per statemenl of prolil and Loss artr;burable lo equity share horders used as
tor jn calculating eamings per share ll ln lakhs]

weiEhted Average Number of Equitv shares used as denorninator in carculatinE basic earnings per

Value per Equitv Share Jin {l

)c E,rminEs Per Share lrn ?]

let Frolit afier Ta)( as per siatement of profit and Loss a (ribu table lo equih, share holderc used as
or jn cajculatjnE diluted eamings per share Il ln lakh-c]

weighled Average Number of Equiq shares used as denominator in carcuraring dirured eamings per
share

Djluted Eamings Per Share fin I

5,0.16

60, 00. 00,000

10

0.64

5,O46.87

70, 1 5, 00,000

7,27A

600000,000

t0

1.21

7,270.71

70,15,N,Un

1.04

44. Employee benelils

) Defined benefit plans:

defined b€netjt Plan js adminjstered by the LIC !^,hjch is named as LIC Group Cratuity lund ('Iund ) that is legally separaled froD
The board of the tund is recluired bv iaw to acl in the best interest of tle plan partjcipants and js responsit,le for sclllng certain
( e S jnvestment, contrjbution and indexation policies) of the fund. Thejr defined benefit plans e\pose the Erolrp to actnarjal risks,

ch as longevjty rjsk, currencv risk, jntcresl rate risk and markel ( inveslmenl) rjsk.
A. Funding
Defined benefil plan js fuJlv funded bY the ErouP- The fundinS reguiren,cnts are based on the fund s actuadal measurenrcnt frameu.ork ser

I in lhe fundjng poljcjcs of the plan- The funding of the p)an is based on a separare actuarial valualjon Ior funding p,urpose.
Company has dciermined lhal in accordance r'iti the terms and condilions of the.Jefined bencfjt plan, and rn accordance h.ith

lulory requrremenls/ the Prescnl value of relunds or reductions in fuiure contributions is nol lo\^'er ihan the balance oI the total fajr va
the plan assel less the tolal pres€nt value of obljgatjons_

(
lB. )\lovement in net defined benefil ( Asset ) Liabililies

. lCratu;ty & Leav€ B€nefit
' 

lThe 
Companl has a defined benelit gratuity pjan- Every employee who has rendered continuous sen,ice oI five \,ears or more rs entiUed Io

I lSrirruin'al l5darssrlary(15/:6*lasldrahnbasjcsaiaryplusdcamessallouance) for each cornpleted vear of seru..'ice subject loa marimum
oI lis Ll20 Crore on superannuatjon, resignatjon, lerrninalion, disirblcmcnt or on death considering the provisior.rs of tlre payment of
Craturi lct, 1972, as amended- lhe 8ratuity schenre is funded by llre Companv and is managed by separare lrust. The habilif, tor liratuity
scheme is reco[fljsed on the basis of actuarjal va]uatjon.

(

w#



NEW TINUPUN AREA DEVTLOPMLNT CORIORAT]ON L]MITED
Notes to the Finan(iai Slatements for the Yeir tnded March 51.2022

All amounts are in ot lndian Rupees LalhS !nless olherwise stated)

Iear e Encashment lUnlundedj

31.03.2021

Reconciliation of openinB and clos;nt balan(es ol the pleseri va Iue of
th€ d€lined beneljt oblisation
Projecled benefit obljEation ai rhe begjrmin6 of the year

tscnefits paid

Projected benefit obljgation at the end of lhe year

Change in the fair lalue ol plan assels

air value of plan assets at tle beginnjng of the vear
lnieresl income

Emplo),er cont bulions
Benetr'ts pajd

Rr lr.m on F)an assets. c\. luJ,ng amo.ir I in(lud(d

Fair value of plan assets at lhe end of the )'ear

Amount recognised tn lhe Balance Sheet

Presenl value of projecled benelit obligation at the end ot the ),ear

Fair value of pJan asscls at thc end oI tle ) ear
Nel Defined Benefjt Liabilifv / (Assels)

nse recognised in lhe Stalement of trofit and Loss

Ren]easlrrement - Acturials (gain)/4osses

Renreasurement RelLrm on plan assels, excluding amount inc)udcd

t recognised ;n lhe Stalement of olher Comprehensive
Income

Remcasrrrement -,4cturials (gain)i4osses

Iienr.,asur€r11cnt Rchrrn on pJan asscts, exc)uclJn6 amor,rnt incluclt'd
in inl(,r(st income

Amount Recognised in Other Comprehensive (lncom€) / Erpenses

I

i

(

(

(

{

(

(

(

(

(

(

(

II

,t

(

(

(

I

I



NEW TInUPUR AnEA DEVELOpMTNT CORpORATION LI\.: TED
Noles lo lhe Financial Star€m€nrs For rhe y€ar Ehded Mar.h 31, 2022
(All amounts are in ol lndjan Rupees Lalhs, unless otherwjse siated)

Djscount rate: The discounl rale is based on ihe prevajling market vjejds of Indian govemmeni securjlies as at the balance shect dale for

lestim"ted 
term of the obligalions.

lsalary escalation rale: fie eslimalcs of future salarv.' increases considered lake into account ihe inllatjon, senjorilJ,, pronrotion and

lrelcvanl 
faclors.

I
'Sensittvitv analysis of signifirant actuarial assumpiionsI sensttlvltv anatysrs ot srgni{i(anl aatuarial assumpiions

lSiSnjficant 
actuarjal assurnPlions for the determination of the detined benefit obligalion are djscounl raie and expected salary increase.

( 'sensjtjvily analvsis belor'v'have been delermined based on reasonably possible changes of the assumptions ocorring at the end ol
lreporling 

period, n hiJe holdJng alJ other assLr mptions constan t. The results of sensi li vit\ analysis is given belo.!{,:

Pari; (ulars

l(7. 
change compared to base du€ to sensitirih,)

,. alary Cro!\ th rale (7+ 0 5"")
red to bas€ due lo sensit;\,j

(

(,

(

(

(.

(

{

(

Crr tu;rr (Fund€d) L€are f n(ashhenr rUnlurd€dt

Summary of acl uarial assDmptions
Discount rate

Wejghted Average rate of increase in cornpensatjon levels
Wej6hled Aver.ge duration oI delined benelit obljgatjon
Withdrax'l Rate

Leave Encashrnenl ra te

Lea ve Avariment rate

expected cash floyvs over lhe nexl few years are as {ollows:
year

easuremenl - A.turial (gain) ,4oss arising frorn

ge in demographic assurnpijons

6.55%

6.00"/.

7.9 \ears
1.00%

1l

l
2

I
8

0

(3)

(3)

6.90ii)

6.00%
2.89 Years

1.001"

10.00.6

10.009:

2.92 Years

1.001"

Decrease

-55
3.83%

Inarease

-
-3.s8%

3 65%

r)is.ourrt rale C/+ 0.59'o)



NEW TIRUPUR ANEA DEVELOPMENT CORPORATION LIMITED
Noles lo the Financial Statements for the Year Ended March 31, 2022

A'l ,rounN are rn ot lndran Rupep" Lalhs rnlcs: o'h".w,se

or Leave encashtnenl

31.03.2021

67

-1j5%l
I

45. In the context of reporting business / geographical segment as required by lnd AS 108 - "Operating Segments'; the Company's operationsl

comprise ofonly one busjncss segment. Hence, there are no reportable segments as per Ind AS 108.

6. Disclosure in respecl of Relaled Parties pursuant to Indian Accounting Standard 24

LIST OF RELATED PARTIES:

Promoler Tamjlnadu Water and lnvestment Company Ljmited
lnJrastructure Leasing and Financia) Services Limited
Mr. Chandrakant B Kamble

Mr.5. Ramasundaram

2022 and Match 37,2027

IJolders

Key ManaEement Personnel

The details of amount due to related

::l

I

I
(

I

as at March 3l

(

(

(

II

tl

tt

(

)

(

Discount rate (-/+ 0.5%)

(ozi change compared to base due to sensjtivjS,

Salary Crowth rate C/+ 0.5%)

chance compared to base due to

As at 31.03.2021

Tamjlnadu l4ater and Investment Companv Limilcd
Inlrastructure Leasing and Financial Services Limiled

2,010.25

14,404.55

2,0a7./'6

15,847.45

details of Relaled Parlv Transa.tion enlei€d inio by the Company for the year ended Mar(h 31, 2022 and March 31, 2021

For the year ended

3't.03.2022

Fo! the y€ar ended

31.03.2021

lnterest Paid
Infrastructure Leasing and Financial Scrvjces Limjted

amjlnadu Water and lnvestment Company Limited

amjlnadu \{ater and lnvestment Company Limited
eration Paid lo Xev l\{anaeerial Personnel

r. Chandrakant B Kamble

r.S. Ilamasundaram

669.32

0.20

26.05

29.66

795.95

0.20

18.61

27.68



NEW TINUPUR AREA DEVELOP]\,ENT CORPORATION iI\']TED
NoleF lo the Fr'nancial Statemenrs tor rhe y€ar Inded Mar.h 31,2022
(All amounts are rn of lndian Rupees Lakhs, unless oth€nvrse staledl

7. Leases

As a Lessee

The companies significanl leasing arangements are in respect of varr.ous assets are as fo,iolr,s :

Land : The comPany has talen on iease land lor the purpose of supph, of waler and related infrastructure lor provjdjng servjces lo the
in accordance with the terms of Ihe concessjonal aEreement r4,ith Govemnrenl of Tarnil Nadu. Tle leas€ ,enlal are fixed for enljre I
Ierm, rahtch has been arrjved based on lcase aStr€menl. The lease can be €xtended as per concessional agreement. It'e company do nol
lave optjon lo buy.

Buildings : Premises for use of offices and slore room on lease are usLrallv renev!,atile on mutually agreeable t€rms. lhe lease renla1
?scaiated by 15% once in 3.\'ears ior 1 proPerry and escalated bv 4ol each t,ear for 2 propertjes.

FoJlo$';ng are lhe.hanqes in lhe \'alue of riqht ol use assel for th€ ar ended 3lst March 2022:

Balance at 1 Apr;l 2021

Addilions
Depreciation

Balance al 3l March 202?

The Follora'ing is lhe Breakup of Current and 
^\on-Current 

Lease L;abilitv as at Ntarch 37,2022 ard Mar.h 31, 2O2t

urrenl Lease LiabiljD,
on-Current Lease Liabili

e movement in lease jjabililies duD ng lhe ],ear ended \rarch 31,2022 and l\rarch 31,2021 is as follows

balance

Delelions
Finance Cost

t of lease liahili

Less tlra, r orre year
One io fir'e vears

More than five vears

The table below de details th€ contractual maturities of Iease liabilties as at l\{arch 31, 2022 and March 3

Parliculars

2021

I ii. As a Lessor

(

(

(

4

(

(

,ihe companv has not eniercd any a8reernenl as on date c)I tlLis finan.jal vear as a lessor. Thus lhe disclosure requirements of hd AS l t6
iessor does not arrise for lhc

#!*qe



IEW TIRU?UR AntA DtVtLOIMtNT COnPORATIO^- LIM)TED
lo th€ financi.al Statern€nts for Ihe )€ar Ended March 31, 2022

(All amounls are in oI Jndian Rupees Lakhs, unless olherwise stated)

Social Responsib,ili

As at

31.-\t ar2A22
(j) Amount requjred to be spenl by the companl,

(ii) Amount of expendjture inclrlled
(iij) Shoifall al t.he end of the vear

(iv) Total ofprevious vears shortfall

(v) Reason for shortfall
(vt) Nature oI CSR Actvities

(vii) Details of Relaled partv transacljons. Eg. Contribulion to a trusr
controlled by the companv in relation to CSR expenditure as

relevanl a.countine standard
(viij) B here a provjsion is made wjth respect lo a liabiljrv incu'red
enlering inlo a contractual obljgation, the moveDents in the provjsion
durinq lhe lear should be shou'n

l. Construction of Sanitarv

Complexes in Tin-rpur.

and Marnlenance

NotApplicable
L Tamilnadu Srate

t Authoritl, Iot
spendmS on COVJD,19 activirjes

Conslructjon of swimming
Tirupur Dislrjct.

3. Promotion of education
g lnfraslructure

Dcvel(rpment of Schools.

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(l



{

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

{

(

(

W'I']'IUPUR AREA D€VELOPMENT CORPORAT]ON LTM]TED
Notes to rh€ rinan.i.l Srarehenis forlhe Ye.r tnded March 31, 2022

amounlE are in of Indian Rup€es bkht untess orhers.ie stared)

aretheCompanYsfirstlinancialstalemenlspreparedDa.cordanc€withlrdAS.ForFrjodsupioandinctudingrher-earended3lMalch2u2t,
comPany PrePated its ijnancial slzlements in accordan.e wiih th€ accounting standards notlfied under *cl,on 133 ot rhe Companjes Acl 2013. reacl

togelhe' wilh ParagraPh 7 of the Companies {Accounts) Ru)€s, 2014 (hereinalrer reterred ro as 'prevrous cAA].). Accordingjr, lhe Company has
red tin.ncial slalement which cornply wilh Ind AS applicabl€ fo.Ipriods endi.g on or atle.3l Mrrch t022, ioSeiher s.irh the comparatjve p€nod
as at and for the year ehded 31 Ma.ch 2021. This noie e'plains the principal adjusrment made by rhe company in resialing irs srarement otl

posilion as at 0l APrjl 2020 and its previously published finacjal statements as ar and for rhe vear endel:t 3l Ma'ch 20zt under prelrous cAAp

. FirsFtime adoption of Ind As

rim. adoption eremptions .pplied

Mandalory er.eptions adopred by rhe Companv
De.recoSniljon of frnancial !ss€rs.nd liab'tir;cs

Estihat€s

Pn lransilion, lnd AS l0l FErmiis cerlain erenplions tom tull rerrospe.tive zpplicarion of lnd AS The Company has apDtied rh€
and.e'raD oprio^.Je,pmprior s as vr oJt r tor

derecognilion criterja of lnd As 109 Financial lnstr!frents has b€en appiied prospdrvelv tor tan$cr)ons oc.urnns on or afrer rhe dare
to ind AS Non-derivative financial assis and non'derilative f'nancial liabiljries derecognized beiore date of transirion under

are nol recoSnized on theolEning Ind AS Bat,nce Sheet.

€reDplionsavail.d by the Company
(i) Property, planl and equipment

Ct.ssif;cation and measurehenr of financial asrs
AS l0l requnes an entilv to nss€ss lhe classitrcalion and measur€henr of frnancjal ass€ls (inveslh€nt rn debr rnsirumenls) o. ihe basis of rhe

,s not uPd to creale or r€vjk estimales The pslimates mad€ by the Company under prevjous cAAP were nol revipd {or lhe appti.arion
AS e\cept where neces$rv to reflect anv difterences in accounring pohcjes orenors.

ctrcumslances that erisl at the dale oF lransition ro Jnd AS. The Companr has €tecled ro apph rhis €!emplion io irs tinancjat aspls
{i ii) Ler!as
Para 9 ol lnd AS I I6 requires an entily lo as*ss Bhclher a contract or arangemenr conlains a tca* In accordance x.irh Ind AS 1t 6. thts

AS l0l P€mjts a firsl_lime adopter to elecl to conlinue rvilh lhe carryDg valu€ for all of irs prop€rry, ptanr and equiprnenr as recoSnj*d in
slatements as al lhe dale ol transilion lo lnd AS, measured as fpr rhe previous GAAP and use that as irs deemed.osi as at rhe dare

The ComfEny has elected to up carryint value uhd€t previous CAAPas the deemed cosr on rhe dare or lransrron to lnd ,15 foraltoroDeriv
and equiPmenl (in.ludD8 ihlangibl€ assets). Llnd and burldDss (properlies) were..rDed in rhe Ralance Sheer prepared in accordance

GAn f on the [rsis of hislorjcal cosr. The Compdny has etecred to regard lhose !a]ues ot p.oFrr). as .teemed con al rhe dare of lhe
thev were broadly comparable ro fan value. A.cordingtv, rhe comfany has nor relalued lhe proFEriy ar 0l Aprit 2020.

should h carried oul a! lhe hceplion of the contract or arangehenr. Ind AS t0t provides in oprion to make rhis ass.ssmcnr oh lhe basrs oi tacts
circuhstances eristinB ar th. clar€ ot rransilion ro lnd AS, etcept where !he eifed is exr€.red to tE nor hateriai

tirst time IND AS Adoprion Recon.itiarion :

ri) Effe.t of Ind AS adoptio. on th€ batance sheer,s ar M.rch 31, Z02t and April 1, 2020

PARTICULARS

As at 31.03.202r
(End of Lasl period Pre*.ted u.der Previous

GAAP)

As at 01.04.2020
(Date of transition)

GAAI
IND AS

IND AS

GAAP
IND AS

INDAS

17,606

225

24

?1

843

10,505

1,276

121)

ir

{1s)
280

10

50,666

2E0

23

68

802

?75

80

774

, J'lant and Equipmehl

(ij) OIh€r iinancinl as*ls

41,524

35

21

835

242

10,568

1,276

120

22J

(14)

225

{11)

8

(53)

50,681

35

58

192

215

9,268

1,145

80

th4
370

(i)Trade recejvables

(ii) clsh and cash equivalenls
(iij) Bank b€ lances olher rhan (ii) ahove
(iij) Orher rDancial Assets

,ffi.



NEW TIRUPUR AREA DEVELO TION LIMITED
otes to the Financial Statements for the )'ear Ended Mar.h 31. 2022

arnounts are in of lndian Rupees Lakhs, rmless otherwise stated

As at 01.04.2020
(Date of transition)

IND AS
Balance shee

AND LL4BILITIES
Iquity
Equity share capitai

equry
otal equity

liabilities
liabilities

(i) Bolrolaings

) Leas€ liabiljt)

(

60,000 
|

'"""-i
23,695 

|
(

I
33,804/l

240 
|sl

(

I

Current liabilities
liabilities

fi) Borroh urts

) Lease tiabilit-y

(n) Trade payables

Oulsatanding dues oI lljcro and Small Enterprises
Outsatanding dues of Creditors other than l{icro
and Snlill Entcrprises

(iii) Other current frnanciil liabibties

-term Provrslons

-term provisjons '

r,203
40

395

1,199

63

39,89s

63,590

The ComPanv adoPted lnd AS 116, Leases using the modiJied retrospective method. On hansition, the adopbon of the new standard resulted jn

of'Ri8ht oi Use'asset of fu.279.63 lakhs, and a lease liabiLly of Rs. 279.63 lakhs.The cumulaijve effect of appll,mg the standard amounred to NIL
statement of P&L.

currenl liabilities

Total and liablities

Explainations for Reconciliation of Balance Sheet as previously reported under IGAAP to INDAS
Leases

Loans
Adjustmenls reflect change in value du€ to measurement of fair value at amortiscd cost as per IND AS I09.

Cther Asyel: {Currcrl & Non-Curenl)
{dju-strnents inciude the imPact of discountin8 deposits and prepaid expenses to their prcsent value under IND AS.

torIowings
\djrlstnenb rellect change in value due lo measrnement of fair value at amortised cost as per IND AS 109.

'rovisions
\djustrnents reflect chantes due to Adurial \taluatron Report.

)ther Equity
rdjushn€nts to Retained Eamlngs have been made in accordance with IND A5. ln addition, as per IND AS 19, Emplovee Benefits, acturial gams and

re recogni"€d to Profit 3nd Loss 3/c. n nd ;rir.r lh. snmc is imFacted due to depreciation on ROU 1\sscts.

(

(

(

(

(

(

(

(

As at 31,03.2021

(End of Last period Presented under Previous

GAA.P)

60,000

(32,972)

27,028

3A,7rc

44

338

428

55

928

33,956

60,984

|'3,822)

t91
37

60,000

(29,03s)

30,965

26,888

191

49

338

428

42

928

30,387

67,352

60,000

141,0841

18,976

38,223

1,203

43

-.395

58

44,062

52,978

4.740

4,780

(4,420)

240

133)

'FRN 0c19!7S'
wI

Subr*ianLariSl

\ Cliennai lS l



NEW TIRUPUR AREA TION
I es to the Financial Slatements for the Year Ended Mar.h 31,2022
All amoruts are in of lndran Lakhs, unless otherwis€ sta

(: ' Effect oI Ind AS adoption on the Statement of Profit & Loss for the year ended 31 March 2021

Parficulars

3 rnue from opera tions

Jther income
IJ"l Revenue

:xpenses

J of matenals consumed

lhanges in inventories of finlshed goods, stock-in-trade and work-m-progress
lf -loye€ benefits expense
'[r.nce costj
)eprecia tion and amortisation expense
.^ l exPenses
'otal Expense

J. ,t for the year before exceptional iterns

1 ne Tax Exp€nse

- Current Tax

' Deferred Tax

J. . ,u" ""p".'r"
ro r:t for tli€ v€ar1-
rior Period Expenses

(
ther Comprehensive Income:

{ 'comprehensive inaome not to b€ reclassified to profit or loss in subsequent periods:
:measurement Bains and (losses) on deftned lEnefit oblgatjons (net)

T'ne 
tax impacl

ther comprehensive profil for the year

Income for the

( rations for Re.onciliation of stalement of profit and Loss as previoustv repo ed under IGAAp ro INDAS
nplo)'ee Benefil Expenses

.rr IND AS 19, Fmployft Bencfits, actrrial tains and losses are rec(Enlscd to profrt 3nd Loss a/c.

rance cost
( rnmts reflect change jn value due to measurement of fair Yaiue at amortised cost.

f 
.cia tio n/Am ortisa ti on Expense

pact oI dcpreciation on ROU A$ets

( €tp"r,r",
iustmenls reflect chante in lalue due to mcasurement of fajr value at amortis€d cosr.
(
ih Flow Statemenl

f 
were no sisniIicant reconcilatjon iterns bcth'een cash flows prepared under IGAAP and those prepared under IND AS.

Year ended 31 March 2021 (latest period
presented under previous CAAp)

21,O03

7,120

8,053

2

296

2.324

3.Ut
696

'14,670

20,990

1,722

8,053

2

304

3,297

3.152

634

75,442



NEW TINUPUN ANEA DIVTLOPvTNT COI{PORAT]ON L]M]TTL)
to lhe rinan.ial Sraremenc lor rh€ Ye.! Ended Itarch 31.2012

amounrs a re in of /ndiar Rupees Lalh5. unless otherwrse nared)

(iii) necon.'liarion of e9!ity rs Fr.!;ously r€porred under lnd i,n GAAP lo tnd AS

olal eguirr_ (shar€holders Iunds)as reponed under l]revious GAAP
Adjuslnents reialed lo

Equ)tv cohPonenr oi compound trnan.ial rnsr'uDents

Egu,rv Compon€nl oI lrnancial Glarunr@ rfteived

on loans ciassifled at Ano,rrs€d Cost usinS Eltediv€ lnreresl Rale

Re-heasu.emeol ot deiined benetit plans

Period ln(om€ & E!p€is€
Efidive lnte'esr Rare (ElR) on Bo'ros ines classified al Amortis€d Cosl

olal equit_v (sharehold€r s funds) as reporr€d under Ind AS

27,O2A

4,392

397

1177)
2

(8)
(84 )

I6,916

4,39?

397

(;v) fffe.l of lnd AS on lhe Slatement ol Cash rlows for the \'earended 31Mar.h 2021

)earend€d 3l March 2021 (late5t reriod
presenled under previous CAAP)

Ncl cash tlow irom operaling a.lr!rries

cash low tor rnveslint acrlvilles

N€r ca.h flow trom financint acrjvilies

Nel in.r.ase / (de.re.se) ir cash and .ash equivalenrs durint the !.at
and cash equlvalenl. at the betinnjng of lhe !car

Less: Elre.rs o, er(ha^8e rarc chanEes on rhe balance ot cash held in lder8n curencles

f,.h rnd,r.h ea!irrl' hl at theend ot thp \ prr

14,1/-1

41

(r0,038)
')74

1,166

1,342

t47)

204

(43)

(23)

(

1'I

(



NEW TIn UfUR AnEA DE\, ELOPitENT CORpORATTON- LtMtTED
to the Firarciai Statemenrs lor rhe ye.r Ended [t arct 37,2022

amounls are jn ot lndian Rupees Lakhs, unless orherwise slared)

Iinancial Instnrment$

Financial Inslnrment by cateSory

!rue .no ra rr ! ".ue oi frr-a-c.al rns:ruIrenrs as at l!'larch 31, 2022 are as follos,s:
Iinancial

Iiabilities at

aDortised

Cash and Cash equivalents

Olher frnancial ass€ts

Liibjiifies
Borrowings from banks

Borro! ngs from others

27

11,862

765

197

5,410

15,092

191

309

27

11,862

197

5,410

15,092

191

309

27
11,862

197

5,410
't5,092

value and fair value of financial instruments by each categorv as at March 3r, 2021 ,n,cre as iol]oo.,sl

1,276

141

10,619

17,712

240

382

429

21

10,505

1,276

74)

'14,619

17,712

244

382

429

10,5C5

1,276

141

14,619

17,712

24A

382

429

lTrade 
Recejvabres

fCash 
and Cash equiva)ents

'Other tnancial assels

f.,,0,,,,,".
Borrohlngs from banks

Borro!r,jnts from others

lr raoe P.yaDres

'Other frnancial Iiabilities

on financiaJ assets and Iiabilities

l(r) 
r,;nr!(i,J .Dtcrt nr amuni,{.d €osr

( 'rlterest income on bank d€posrts

I rnrerrsr .n(ome on other financral assets

llncome necovered from Customers
l-

49

(3,4s2)

2

tfhe 
carrvint amount of f)nancral assers as at March 31,2A22 and March 31,2021 that the Companv has provided as coltateral for

lborrowing and other flrcjlirjcs tfoin rhc bankers are as fo owsl

Particulars As at 31.03-2022

fOeta;ts or rinanc;aJ assels pledged as .ollareral

( ash and cash rqur\ arents

osses)

Parriculars



\It14 TITUT!R ANEA DTvTLOPIIE\.'T CONPORATION LIMITED
Notes lo the Iinanc'!l Stat€nenls ior rhe ).ar Ended \tarch 31, 2022

lAll ahounls rre in ol lnri,.n R!fees L1khs, !nless orherwis€ sr,red)

For lh€ Year Ended

31.43-2427

lor llte rear ended
3t-03-2021

lrhr 
I inan( i. | !\5et\'l;abilir,ec ar rarr !atue lhrouSh prof,t o' lo<s iI\ I fl I

| \pr garn5 /lo:ses) on fd:r \ dluar.on ot defivari\ e -anciaj rn5t, Lmenr<

(.) F;nanciat l;abiljtjes at amonised.osl
lnleresl expenses on lcasc oblitrrjoE
Inleresr expenses on borro$ jngs lrom hrnts, orhers and overdratts

21 ?5

51. Finan.jal risk managem€nl

Ihe ComFan)'has erposure to rhe Iollowing risks irom rls !se of financiat iutrumenrs.
. Credir risl
. Ljquidiry nsk
. Mark€t risk

Boa'd of Dj'eclors has orerall responsjbilify tor Ihe esrablishment and oversiShr oI rhe Companv's rjsk manatement fram€work. The Bo.rd .'l
h3s established a risl mana8ement poliq lo identity and analvz€ lhe risls laced bI lhe Conpan), to set appropriare rjsk timits

and lo monjlor rjsks and adheren.e ro Iim s Risk mana8emen! svsiems are ,evJew€d p€riodjcaltv to reflecr chan8es in market
and lhe ComPanv's activilies T}le Boa'd of Direclors ove'sees how manaSemenr monilor compliance wirh rhe Company,s risi
Policies and Plo.cdures, and reviews lhe risk managem€nl framework Th€ aoard of Djre.rors are assisled in rrs ov€rsjqhr rot€ bv rnr€maj Audjl
ini€mal Audrl undeltakes r€\'jeu s ot rjsl mMaSemenl conlrols and procedures, lhe resulls o{ whjch are reporred ro rhe Board of Djrecrors.

Credil ris}:
aredil risl Ih€ risl the Comf'anJ- cuslomer or counl.rParrv Iails

lobljg:lions 
and arises princip,lh Irom lhe Companl's trade re.ejlables, rreasurv operarions and other acrjvjljes lhai are jn rhe narure of teases

Trade and other refti\'.hles
The Company's erposure lo cledil risk is inJlu.n.ed mainly br the indi|idual charaderjsrrcs of each cusrom.r Mana8€ment considers lhal
demotraphics of rhe Cor.pan\"s custonjer base, jncluding rhe delautl rjst oI rhe industry ed {ounrrv in L,hich cusrorn€rs operale, has less of

on credjl risk Cr.dit rjsk is manag€d lh'ough obtrlrxnS banl tuaranrees, credjl appr(,vals, est:blishrnS credir limits an.j

t Ihe crodjl s'orlhjness ol lhe cunomers lo { hich lh€ Compan! granrs cr€drr r€rms in ihe normal course of lh€ business.

Ihe ar€a ol treasDrv operrtjons, the Company is presentiy ertosed to counre! parry risLs retaling to shorr rerm and mcdjum rerm

lPlaccd 
wilh public seclor balls The Ch;eI Flra.cial Ojfjcer rs restonsible trlr monloring rh€ counterprrfv credir rjsk, and has been vesr€d wrrh

ihe authorj\' io seek Board's afproval lo hedte such nsks in case of need

Erposure to..edil .isl
Thr Srd<s rir^,in8 amo

.^l,.,sur; li, !,(Jir r j5l as dt lvldr(]r 31, :r'r:l and I,tar.h -lt, :i,:t u,as as ii,ltou,s:

As il rl 0l.l0:: A( dr 3t-f'l-?0:t

Cash and cash equilalcnts
Oiher financial assels

27

) 1,462

765

)97

24

10,505

141

Finan(;rl assels lhal are neither p.st due nor ;mpai'ed
arsh and .ash e!uivalpnts, oth( r.ssels md olher receivahlcs 3rc nc)lhcr Frsr duc nor imprjrcd.

{

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(

(
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Nores Io the Financi!i Sral.henrs tor the lr€ar t.ded iltarch 31,2022
Dmounls are ln ol lndran Rlpees Lrkhs, unJess orherwis€ srare.t)

\T!' TINUTUR AALA DEVELOf]\1ENT COITPORATION LI]!I]TED

ty risk is Ihe risk rhat the Companv wjll encounl€r diifrculfv jn meering the obijgaiions assocrat€d wrrh rrs financiat ljabititjes that
by dclj!€rin8.ash or anorhet financial assel The cohpanv's apFroach ro mdatjng tjqurdrry rs ro ensur€, as fa, as possjbte, rhar ir

avs have srfficjent ljquidilv lo meel jrs Iiabililres *hen du€, under normal and srressed condirjons, withour incurrjng una.ceprabte losses or
rn8 damaSe lo lhe comPany's rePulalion. Tvpically lhe company €nsures rhar ir has sulricjenl cash on demand to meer expecred operahon;l

se^,jcing oflinancial obljSiriorrs. L-l addjrron, rhe Companv has conciuded arranSemenrs wirh weu reFUred Banks, and has unused
cr€d,l thal.oLrld be d'a$,n upon should rhere be a need.

The 10)lowin8 are the conllaciual malurilies or finan.jal ljabjlrrjes, jnclud;ng estjmared interesr pavmenrs and exctudinS rh€ impacr of netri

rl llt ar.h 31,2012

Non-derivrtive r;nan(;al tiab;lir;es

al Mrrch 31,2tr:l

Non-dcrivalive fin.n(ial liabilil;es
tuom hJ,.l.

BorohuSs trom orhers J 1a,712
rinan.e lease )iabiijrjcs I Z,tO

rad€ pavables I 3-q2

fjnanc;al liahjlitjcs n9

rjsk is lhe risk oi loss oI furure eamints or l.jr laiucs or future cash ltows rhrr may resu,,rom a change rn rh€ price of a Jrnanoaj
rnt The valu€ ol a trnancial insi'ument mav .hange as a 

'esull 
oI changas in lhe inr€resl rales md orher |,]1arkei chmSes rhar atfecr marker

risk scnsilive jnslruments. lr'larket risk is rttributrbl€ ro all marlei risl sensjlive rinancial insrrumenrs. Th€ comp-v i, 
""_por"o 

ro -urt "tprimzrilv relate<l to int.resl rare !jst.

rat€ risk is ihe rjsl th,l an uPward movemenl in jnlcrcst rales would adverseiy allecr rh€ Do.rowrng cosls ol lhe ComDanv.

d-te the interesl rare profrte of rhc C s inrere$1-b€irin8 financral Instruments wcr. is foltoL,s:
As dl3l-03-?022 As at ll-03,20tr

Borro{jngs from others

\rar;:b1e Dle irstn,mc.ts

5,410

15,092

10,619

rir v!lue sehsir;r'ii) for lircd ratc instrunrcnrs
comPany does not account fo' any fixed tate frnancial assels and liabililjes at iajr latu€ rh'outh pro{jr or )oss, and rhe company does
Pal€ derivatives (interest rare swaPs) as hedgrnS insrruments ud€r a {air value hedge accourunt modet. Theretore a chanae in inreresr r

at th€ r€portint date would nol affect profit or loss.



\.EW TINUPLN A REA DIVTLOPMENT CONPOITAT]O\ LIM]TtD
Notes to the f;nrncial Sta{emenrs for rhe Ye!r tnded M.r.h Jr.20t2
All amoun l! ire In o{ Ind rn

ComPanI s caPjlal coDrFr)ses €qujty share capital, share pr€mium, .eiained €amings ard other equjrv allribulable lo equ;N holders.

obiecljve oI Companv s .aPiral manatemenl is lo maximise shareholders value. Th€ Company manaSes its .apjral and makes adjust,nenl

ro it in liSht ol th€ chan8es in economjc and markel condjtjons. Th€ toralcapjtalas on March 31, 2022 is t 35,718 (Pr€\'ious year: 30,745).
ComPany monitors caPital usjnS gearin8 ralio, whjch is nel debt djvjd€d by roral caFiral plus ner debr. Ner debt comprises of ionB re,m and

shorl t€rm borrowinSs less cash and bank balances. Equjty includes equrty share capjral and resenes thar are manaSed as capilat. The tearjnS ar
lhe end of the reportint period Las as ioliowsl

Debt t
Lessi Cash a,rd bar* balanc€s'

Ner dehr lo loraleourh rairo

24,693

765

36,011

5'aA

28,511

7,216

30,965

ercludes earmarked deposils/reserves

debt does nol rnclude amount pavable ro subsidiaries.

No changes \a'ere mad€ in the objectives, policjes or processes lor manatjnS capjial ot the Company durjnS rh€ currenr and Frevio!s ),edr.

53. Detered lat ass€ls and liab;liti€s
lax €fl€cls of sitnificanl Iemporan diftercnces that resulled jn d€tcrred rax assels and a descriprion ()1 Ihe ilems thar creared these

is€d dcfened lax assets/liabilil;es '
As ai 3l -03'20:2 As.t 3l-03-2021

tor emplovee benetiis

DefeEed lar assels on lcrhporan dedu.tible differen(es

Unabsorbed Deprecjarjon

Provision tor Doubtlul dehrs

t)efered lr! liab;liti.s on temporary larnble diffe'en(es

Net defered Iat Assel / (Liabilit\')

5!- I{eaistlation oi ch.rge6 or 6alt€frdion r!jth RcSirtror of CohI,0ni.r {nOal

54. Trad€ recei!al.)es, Trrd( prYables b.rlinccs ind lo:tru md ad!an.es are suhje.r ro.onIi,,n,,l;,n tr()m rhe re<rectj.e nanies

BorowinBs fron hanks or tinancial inslilulions on rhe bns;s of se(urirv of (urrenr assers

ft€ ComPany has n.,l oblain€d any borrc,winSs irom Banls or Fnan.i.l Insrirulion on ihe basis ol current asscrs

The comparv has nol been de.lared as a wjlllul dclau lrer by anv bail or financjat tnsljrut;on or any orhe, tenders durjna the finmcraj vear.

- Rei.r;onshtl r'ith Stru.k off Conpani€s
companv does not have anv transactions with companies srru.k ott under sedion 24t oi ihe aomfanjes Acl, ?Ll]3 or sect'on 5f,0 01 C
r 956.

ar€ no chartes or satisfaclion of charte r.irar is ) el ro be !r$srered w,r$L ROL b€vond r,he sratutory p€riod

wgChennai-18.
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NEW TlNUTUR AREA DEVELOPMENT CORPONATION L]N{ITED
Noles to th€ Financial Starements for lhe year Ended March 3.1, 20t2

I affounts are in ol lndian

Delaj)s of Benami lroperq (lf any)
There are no ProceedinSs iniijated or are p€ndrnt atainst the Company for holding any benamr properry under rhe prohibjoon ot tsenamj proD€rrv
Transactions Aci, 1988 and rules made thereunder.

The Compairy has no subsidiarjes

61. Undisclosed Income
The comPany has nol suttendered or disclosed any transaction, previously unrecordcd in the books of account, jn the rax assessm€nrs und€r il-re
lnconeTar Act. l96l as incomeduringthevear.

59. Compli!nce ra'ith number of t.ye's of subsjdiaries

Details of Crt'pto CurI€rcy or \/irtual Cur'ency

Loans and BorrowinSs

{ DurinS the financial year the company has nor traded or invested in crypto currency or virtual currency.

lhe yea. lhe companv has nor obtajned any borrowrngs from Banks and Fjnancial Insuruoon

Loans or Advan.es in th€ nature oI roan. ar€ Srant€d ro p.ohoterc, dilectors, xr,Ips .nd rhe rerared panies
The Companv has not given any loans or advances in the nature ofloans that are repayablc on demand or.B,jihout repayment schedule to the
directors

. Title d€eds of lmmovable Prop€njes nol hetd in nane of lhe Company
comparv does not have any immovab)e properties whose title deeds are noi held in rhe name of the Companv
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NTI{ T]I{UPUJ( AREA DTVELOPMENT COITPORATJON LI}1]TED
r.'otes to the Financial Statements Ior the Year €nded March 31, 2022
(A li amoufts are in oI lndiar Rupe€s Lakhs, unless otherwise stated)

56. nalios

ParticulaIs Numeralot D€nominator
As at

31.Mat2022
As at

37-Mat2027
0/6 change Reason for Change '

i(a) 
Current natjo (iJ' iimes) 

I 
current Asser 

I 
current Ljability

l&) Debt Equity Ratio (jn times) 
JTotal 

Debt I Shareholder's

I I lEquity
f(c) Debt service coverage ratjo I Eanings available i Debt Service

l{in times) 
ffor 

Debt services 
I

i(d) 
Reium on equity raiio (in o/o) 

J 
Net Profit after taxes 

I 
Average

f,n"'"".or,-"'",,ntro{; fco,totgooasota /-:"::":" I
ji#",,'a" **,.,0,* rumoue. f Net cred,t sales j au","g" T,,du l

l;';'l:-"., / iReceivabre I

l(8) T.ade pavables tumouer 
J 

Net Credit Purchases i Average Trade 
I

lratio I lPayabte I

l(in times) I I I

iO) 
Net capjtat tumover ratio (in 

J 
Revenue 

J 
Working Capiral 

I

Itimes) I I I

l(i) 
Nel prolji ratio (in %) 

irletProfjt jRevenue 
I

lrir Retrrn" on,apital e-pf"'"a 
i 

Lamm6s L,erorc 
I 
C,piral fmptoleA 

l
in o/ ) 

lrnhre5r 
ard u..s 

I I
(k) Return on lnvestments 

l.lncome 
generaied 

I 
Time weighred 

I

/,rom:rvestment javeraSeinvestment j

3.86

0.92

0.23

2.13

"*l

''"1

"*l
' 
u'"]

^-ol

il
I

':,1

'*J

::'i

q

27%

-.il"Jo"o,r."*, 
","-. Lll,1Ll 

I-43%lDue to revision o(

lFlerest 
rate on delayl

lpaymenls from the('

ldomestic customers 
I'u"l i""1 
|'"xl tll**J 
ll

'36010lDue 10 revision ofl(
lmterest rate on delayl

-'6%ipul-"nt, r."- *"Jt

ldomestic 
customers 

I
NAINo investments heldli

itor 
tt.r" p.rrpor" otl '

learTune retums I

67. Previous Year fig!res
Previous vcar fi8ures have becn regrouped wherever necessary for comparative purposes and shown alongsjde or in brackets.

Summary of significanl accountinS policies 1&2

For and on behau of Board of Directors oI
\]E!{ TIRUPUR AREA DEVELOPMENT CORPORATION LIMITED
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3l'I j\4arch 2022

l. Companl' Information

Ner.t' Tirupur Area Development Corporation Lintited (The Companl,), (CIN:
u9199ar21995PLC005869) is a Public Limited company incorporared on February 24, ig95.
NTADCL has been granted excJusive right to abstract rvater from river Cauvery, vide
concession Agreement u'ith Government of ramil Nadu in Februarv 2000. NTADCL is
present]y abstracting 185 MLD of water and can increase the capacity to abstract up to 250
MLD. The company also in business of ser,,'erage treatment for Tirupur City Municipal
Corporation. The company's registered office is at Tea Building, No 66, Appachi Nagar Main
Road, Kongu Nagar, Tirupur, 641607.

2. Summary of Significant Accounting Policies

These financial statements ofthe company have been prepared in accordance rvirh rhe Indian
Accounting Standards as per the companies (lndian Accounting Standards) Rules 2015 as
amended and notified under Secrion 133 of rhe Companies Act, 2013 (,the Acr"). In
conlormity rvith the accounring principles generally accepled in India and other relevanr
provisions of the Act

The Company's financial slatenlents up to and for the;,ear ended 3lsrMarch 202 I u,ere
prepared in accordance *irh rhe ccncrally Accepred Accounring principles in India (]GAAp)
and The Companies (Accounting Standard) Rules.2006. as amended. under rhe hislorical cosr
convention as a going concern and on accrual basis. unless other$ ise stated.

These are the Company's first financial slaremenrs prepared in accordance with Inclian
Accounting Srandards (lnd A S). The com pany has applied lnd A S I 0l . First-rime Adoption of
Indian Accounting Standards for transirion from Previous GAAp to lnd AS. An exp)anation on
how transition ro Ind AS has aflected the previously reported financiaJ posirion. financial
perfonrance and cash flou'ofthe Company is provided in Note.

2.2 Functionaland Presentation Cu rrcn cr,

Thcse financial staternents are prcscntcd in Indian Rupees ('lNR'or'Rs.') uhich is also the
Company's functional currenc\/. All amounts are rounded-off to the nearest rupee. unless
orherlvise indicated.

2.3 Basis of Presentaiion and lleasuremcnt

These standalone financial stalemenls have been preparc.d on going concern basis follo*,ing
accrual s)'stern ofaccounting. The assets and liabilities have been measured at h;storjcal cosl
or at amortised cost or at fair value at the end ofeach reporting period.

Fajr value is the price that would be receiled to sell an asset or paid to transfer a Iiabilitv in an
orderl-v transaction bettreen market panicipants at the rneasurernenl dare. recardlcss ofuhether

slalemenlS

/".2---\N/--l FFrr 00 r !475\?Jit 1..? l-r
il Subi:dra6.m S1.. /..:'

:-v:;ffil",",/-ii'',\>J,,y

z/^v.i OHR y )i\

that price is directly observable or esrimaled using another vaiuation technique.



Fair value measurements are categorized into Level l. 2 or 3 as per Ind AS requirement. u,hich
are described as foilorvs:

L Level i inputs are quoted prices (unadjusted) in active markets for jdentical assels or
iiabilities that the entity can access at the measurement date.

Il. Level 2 inputs are inputs, otherthan quoted prices included within Levei l, that are

observabie for the asset or liability. either directly or indirectll'; and

Ill. Level 3 inputs are unobservable inputs for the asset or liabilit),.

2.4 Use of Estimates and iudgements and Est;nration uncertaintv

ln preparing these financial slalements, the management has made judgements. estimates and
assumptions that aflecl the application of the Company's accounling policies and the reported
amounts of assets, Iiabilities. income. expenses and disclosures of contingent assets and
liabilities. Actual results may differ from these estimates. Estimates and underlying
assumptions are revie$,ed on an ongoing basis. Revisions to estjmales are recognised
prospectively.

The key assumptions concerning the fulure and other key sources of estimation uncenainty a1

the reporting dale. that have a significant risk ofcausing a malerial adjustment to the carrying
amounts of assels and liabilities *,ithin the next financial year, are described below. The
Company based its assumplions and estimales on paramelers available when the financial
state,nents r.l,cre issued. Existing circumstances and assumplions about future developmenls,
hou,ever, nray change due to markel changes or circumstances arising that are beyond the
control oflhe Company. Such changes are reflected prospeclively when thcv occur.

Follori,ing are areas that involved a higher degrce of estimate and judgement or complexity in
determining the carD,ing amount of some assets and liabilities.

Revenue Recognition

The company Recognize Revenue from sale of rvatcr and sewerage treatment are recognised
based on meter rcading on monthlv basis and sale of services is recognised as and u'hen the
company satisfies performance obligation.

Provisions and other Contingent Liabilities

The reliable measrrre of lhe eslimates and.iLrdcemenls penaining to litigations and the
regulatory procecdin-es in the ordinary course of the Corrpany's business are disclosed as

contingent Iiabjlities.

Apart from the above, the management uses estimales detennining the future obligation with
respect to posl emplo)'ment bcnefits, fair \,alue measurement e1c.

Estimales and -judgements are conlinually evalualed and are based on historical experience and
other faclors. including expectations of future events that may have a financial impact on the
comDanv and that are belieled to be reasonabie under the circumstanccs.

(

I



The Companl, has prepared the opening balance sheet as per Ind AS as of lsr April 2020 (,,rhe
transition date') by recognizing all assets and liabilities whose recognition is required b1, lnd
AS, not recognising irems of assets or liabilities r.r'hich are nor perm ilted by Ind AS. b1,
reclassili'ing items from Previous cAAP to Ind AS as required under Ind AS. and applying Ind
AS in measurement ofrecognised assers and liabilities. Hou,ever, this principle is subject to
cenain exceptions and cerlain oprional exemprions availed by the Company as mentioned
belou':

Deemed cost for Property plant and Equipment and Intangible Assels:

The Company has elected to measure property, p)ant and equipment and intangible assets ar its
previous GAAP caq'ing amount and use thal previous GAAp carrying amount as its deemed
cost at the date oftransition ro lnd AS.

Leases

The company has availed lhe exemplion to assess *.,hether an arrangement contains a leasc
based on facls and circumslances existing on date oftransition to Ind AS ralher than the date
ofcontract as required under Ind AS I I6.

2.6 Revenue recogn ilion

a) Sale ofGoods and Sen'iccs

Revenue from sale of \a'ater and seu'erage
on monthlv basis and sale of services is
perlornrance obligation.

treatment are recognised based on meter reading
recognised as and u,hen the company satisfies

The company has adopred Ind AS I l5 "Revenue from contract with customers" for rhe Service
Agreemenls \\hich are continuing contracts as on ls'April 2020. The revenue from such service
agreements have been recognised based on the five step model outlined in the standard and thc
cumulative effect of the transition to lnd AS has heen adjusted aeainst the Retained earnings
as at Ist April 2020.

Ma-iority of the present contracts enlered into are services uherein the customer receives and
consllmcs lhc bcnefits provided bt'the entity's perfornrlnce on c continrrous basis. rcsultinr in
the performance obligarion being satisfied over a period oflime

Ancillary sen'ices
Revenue from New connection *'orks, Reconnection, Disconnection and Dermanent
disconnection charqes are recognised ratably over the period in u hich ser'ices are rendered.

b) Interest income

Interest income, on financial assets subsequently measured at amonized cost, is recognized
using the Effective Interest Rate (EIR) method. The Effecrive lnteresr Rare (EIR) (is the rare
that exactiy discounts estimated fulure cash receipts through expected life ofthe financial asset
to that asset's net carn ing amount on initial recognition



c) G rant Income

Government granls are recognised as revenue in the slatement ofprofit or loss in proportion to
the ulilization cenificates received from the projects for the purposes for u,hich the grants \\,ere
allocated. Capitalized Covernment grants represented by either Investments in the form of
equitv shares or loans and pro-iect advances / _srants ro qualifying companies is rerained on
h istoricai cost basis.

d) Ad'r'ances / Loans to Staff - Ind AS 109.

"lnlerest income is recognised ;n Statement ofprofit and loss using the effective interest merhod
for all financial inslruments measured at amortised cost. The 'effective inlerest rate' is the ratc
that exactlv discounts estimaled future cash paymenls or receipls through the expected life of
the fi nanciai inslrument.

The calculation of the effective interest rate inciudes transaction costs and fees that are an
integral part of the contract. Transaclion costs include incremenlai costs that are directlv
attributable to the acqujsition of financial asset.

lfexpeclations regarding the cash flows on lhe financial asset are revised for reasons olher than
credit risk. the adjustment is recorded as a positive or negalive adjuslment 10 the carrying
amount of the assel in the balance sheet u,ith an increase or reduction in interest income. The
adjustment is subsequently amortised through lnterest income in the Slatement ofprofit and
loss.

The Company calculates interest income bl, applf ing the EIR to the gross carryin! anrount of
financial assets other than credit impaired financial assets. When an assel becomes credit
impaired, the company calculates the interest income by appll,ing the effective interest rate 10

the net amoniscd cost oflhe financial assct. If the financial asset cures and is no Jonger credil
inrpaired. the company revens to calcuJating interest incomc on a sross basis."

2.7 I'ropcrh'Plant and Equinment (PPE)

a) Ilems ofPPE are initially recognised at cost. Subsequent r.urrr",n.nt is done at cost less
accumulaled depreciation and accumulated impairment losses. ifant,, except lor freehold land
uhich is not deprecialed. An itern ofPPE retired lrom active use and held for disposal is stated
at Iou,cr o{ its book value or net realizable valuc.

b) Cost of replac ing part of an itern of PPE is recogn ized in the carrl ing antount of the item if
it is probable that the future economic bencfits embodied u,irhin the part will Ilow to the
Company and its cost can be measured reliably. The carrying amount of the replaced part is
dereco-lrnized. l\4ajntenance or serl icing costs of PPE are recognized in Statement of Profitand
Loss as inc urred.

c) Under-construction PPE is carried at cost, less any recognised impairment loss. Such PPE
items are classified to the appropriate categories of property, pJant and equipment r.l,hen
completed and read1, for intended use. Depreciation ofthese assets. on the same basis as of
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d) Depreciarion is recognised so as to u,rite-off the cost ofassels less their residual values as
per Straight line method. o!er the eslimated useful lives thar are similar 10 as prescribed in
Schedule II to the Companies Acr, 2013,

e) Depreciation on additions to/deductions from ppE during the year is charged on pro-rata
basis frorn/up to rhe dale on uhich the asset js available for use/disposed.

1) An ilem ofPPE is de-recognised upon disposal or uhen no future economic benefits are
expecled to arise from the continued use of the asset. Any gain or Joss arising on the de-
recosnition ofan item ofPPE is determined as the difference between the net disposal Droceeds
and the carrying amount oftbe asset and is recognised in the stalemenr of profir and Loss.

g) Assets costing Rs.15.000,/or less- are fully expensed off in the period ofpurchase.

The estimaled usefui lives used for compulation ofdepreciation are as follou,s:

Part icu la rs Usefu I Life
Office Eq u ipmen ts 5

Fu rn ilure and Fixtures I0
Motor Veh ic les 8/10
PIa nt and Mac h inerl 25t10
BuiJding 30/50/t 00
Data Process ing Equipments 6

2.8 lnlangihle.{sscts

a) Intangible assets u'ith finite useful Iives that are acquired separatelv are recognised at cost
and subsequentlv stated at cost less accumulaled amonizalion and impairment. Cost includes
any directiy atlributable incidental expenses necessary to make the assets ready for irs intended
use. Amortisalion is recoqnised on a straisht-line basis over their eslimaled useful lives.

b) Expenditure incurred u'hich are eligible for capitalisation under intangible assers is carried
as intangible assets under development till they are ready for their intended use.

c) The estimated useful life of an identifiabie intangible asset is based on a number of factors
inciuding license agreements- the effects of obsolescence. demand. competition and other
economic laclors and the level ofmainlenance expenditures required to obtain the expected
future cash flou's from the assct. Amortisalion method and useful lires are rerlierred
periodically including at each financial ).ear end.

d) An intangible asset is de-reco-snised on disposal, or u,hen no future economic benefits arc
expected from use or disposal. Gains or losses arising from de-recognition of an intangibie
asset. measured as the diflerence betq,een the net disposal proceeds and rhe carrving amount
ofthe asset are recogniscd in the stalement ofProfit and Loss uhen the asset;s de-re;oqnised.

2.9 Financial Instruments

a) Initial Recognition:

The companv recognizes financial assets and financial liabilities 
''hen 

it becomes a parr,- to
the contractual provisions oflhe inslrumcnts. All financial assets and liabiiities n...ecoenized
rt lair valuc on inil;rl rccogrition. cxcupt rur rccsj\.ablcs uhiclr arc ir,iri..rlJ., rrrcasurcd ar



lransaclion price. Transaction costs that are direclly attributable to the acquisilion or issue of
financial assets and financial ljabilities that are not at fair value through profit or loss are added
or deducted to the fair !alue on initial recognition. Transaclion costs direct)1, aftributable to the
acquisition or issue of financjal assets and financial liabililies at FVTPL are recognjzed
immediately in the statement of profit and Joss.

b) Classification and Subsequenl measurement offinancial assets

On initial recognition, a financial asset is classified as measured at
i. Amortised Cost
ii. FVTOCI
iii. FVTPL

The companv's business modei is assessed on an instrument by instrument basis.

Financial assets at Amortised Cost

Financial assets that meel the following condilions are subsequentlv measured aI amortised cost
using Eflective Inleresl Rate melhod (ElR):

. The asset is held within a business model *,hose objective is to hold assets in
contraclual cash 1)ou,s; and
. The contraclual terms of the asset give rise on specified dales to cash flows
Payments ofPrincipal and Interesl (SPPI) on the principal amount outstanding.

(

(order to collect

that are Solelv

' The amonised cost is reduced by impairment losses. Interest income, foreign exchange gains
and losses and impairment are recognised in Statement ofprofit and loss. Any eain and loss on
derecognition is recognised in Slatement ofprofit and loss.

Effective Interest rate melhod:

The effective interest rate method is a melhod of calculating the amortised cost of financial
asset and ofallocating interest income over lhe expected life. The cornpanl,u,hile applying EiR
method, generaliy anronises any fees. points paid or received. transaction costs and other
premiunrs or discount that are integral part ofthe effeclive interest rate ofa financial instrument.

Income is recognised in the Stalement of Profit and Loss on an effective inrerest rale basis for
financial assets other than those classified as al FVTPL.

EIR is determined at thc initial recognition of the financial asset. EIR is subsequenrly,updated
at cvery resel, in accordance with the terrns ofthe rcspect;ve conlracl.

Once the terms of financial assels are renegoliated, olher than market driven interest rate
movement, anl' gain/loss measured using the previous EIR as calculated before the
modification, is recognised in the Stalement of Proilt and Loss in period during u'hich such
renegoliations occur

Financial asscts at FVTOCI

A financial asscl is nreasured at FVTOCI ifborh rhe foilo*,ing conditions are met:
. The ob_iecrjve of the business model is achieved both by collecting conrracft:al cash
flou,s and sellirrg tlre filalcial assc[, arrd
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. the contractual terms of rhe asset give rise on specified dates to cash flou,s that are
Soleiv Palments ofPrincipal and Inrerest (SPPI) on the principal amount outstanding.

All fair value changes are recognised in Other Cornprehensive lncome (OCl) and accumulated
in Reserve.

Financial Assets at FVTPL

All financial assels not classified as measured al amortised cost or FVOCI are measured at
FVTPL, u'ith all changes recognised in the Stalemenr ofprofir or loss.

Financial Assets are not reclassified subsequent
period the Contpany changes its business model

c) Financial Liabilities and EquiO'

to their initial recognition excepl ifand in rhe
for managing financ ial assets.

Debt and equity instruments issued by the Company are classified as either financial liabilities
or as equit,r' in accordance with the substance of lhe contraclual arraneenlenls and ths
definitions ofa financial liabilitv and an eouitv instrumenl.

Equity jnstruments

An equit)'instrument is anv contract thal evidences a residual inlerest in the assels ofan en1ir,
after deducting all of irs liabiliries. Lquil\ in:rruments issued b1 Companl are recognised ar
the proceeds received. Transaction costs ofan equitv transaclion are recognised as a deduclion
from equity.

Financial Iia bililies

Financial liabilities arc classified as measured at amortised cost or F'VTPL.A financial liabilirl
is classified as at FVTPL if it is classified as held-for- tradins or ir is a derivative or it is
designated as such on initial recognition. Other financial liabiljries are subsequently measured
at amonised cost using rhe effective interest method. lnlerest expense and foreign exchange
gains and Iosses are recognised in Stalement of profit and loss. Any gain or loss on
derecognition is also recognised in Stalement ofprofit and loss.

H edging

The compan-v desisnales certain hedgin_q inslruments, such as derivatives" embedded
derivalives and in respecl of foreign currency risk. certain non-derivatives, as either lair value
hedges or cash 1)ow hedges or hedges ofnet investment in foreign operalions. Hedges ofloreign
exchange risk on firrn comm itments are accounted as cash flow hedges.

(a) Fair Value Hedging: Changes in fair value ofrhe designared ponion ofderivatives thaL
qualilv as fair value hedges are recognised in profit or loss immediately, rogethcr u'ith any
changcs in the fair value ofthe hedged asset or liability that are attribulable to the hedging risk.
lledge accounting is discontinued u'hen the hedging inslrument is expires or is sold, terminated,
or exercised, or uhen it no longer qualifies for hedge accounting. The fair value adjustment to
the carrying amount of rhe hedged irems arising fronr the hedge risk is amonised to profit or
Ioss fiom that date.



(b) Cash Flow Hedges: ln case oftransaction relared hedges, the effecrive porlion ofchanees
in the lair value ofderivatives that are designated and quaJill. as cash fiow hedges in recognised
in other comprehensive income and accumulated in equitr, as 'hedging resen,e'. The gain or
loss reJating to the ineffective portion is recognised immediately in profit or ioss. Amounrs
previouslv recognised in other comprehensive income and accumulared in equiry'relaline Io
lhe effective porlion. ar€ reclassified to profil or loss in the periods uhen the hedged iterns
affects profit or loss. in the same head as the hedged items. The effective portion oflhe hed-ee

is determined at the lower of lhe cumulative gain or loss on the hedging instrument from
inception ofthe hedge and the curnulative change in the fair value ofthe hedged item from the
inception of (he hedge and the remaining gain or loss on the hedging insrrumenl is treated as
ineffective portion. In case of lime period related hedges, the forward element and the spot
element ofa foruard contract is separated and only the change in the value ofthe spot elemenl
ofthe forward contract is designated as the hedging instrument. Similarly. u,herever applicable.
the foreign curency basis spread is separated from the financial instrument and is excluded
from the designation ofthal financiai instrument as the hedging inslrument in case of time
period related hedges. The change in the fair value of the forward eiement of the forward
contract or the foreign currency basis spread of the financial instrument is accumulated in a

separate component ofequiry as 'cost ofhedging'. The change in the lair value ofsuch forrvard
element or foreign currency basis spread are reclassified to profit or ioss as reclassification
adjustment on a straight-Jine basis over the period of the for*'ard contract or the financial
instrument. Hedge accounting is discontinued when the hedging instrument expires or is sold.
terminaled, or exercised. or when i1 no longer qualifies for hedge accounting. Any gain or loss
recognised in olher cornprehensive income and accumulated in equity at that time remains in
equity and is recognised when the forecast transaction is uhimalely recognised in profit or loss.
When a forecast transaction is no longer expecled to occur. the gain or Ioss accumulated in
equity is recognised immediately in prbfit or loss.

Compound Financial Instrument

Compound financial instrument issued by the company rvhich can be convened into fixcd
number of equity shares at the oplion ofthe holders irrespective ofchanee in the fair value of
the instrument are accounled by separately recognizing the liabiljty and lhe equity components.
The iiability componenl is initially recognised at the fair value of a comparable liabiiity that
does not have an equitv conversion option. The equity component is initially recognised at the
difference belu,een the f'air value ofthe compound financial inslrumenl as a u'hole and the lair
value ofthe iiability component. The directly anributable lransaction costs are allocated to the
liabiJitl and lhe equity components in proportion to their initial carr) ins amounts.

d) De-recognilion

Financial Assets:

The Company derecocnizes a financjal asset u'hen the contractuai ri-ehts to the cash llou,s from
the asset expire. or u'hen it transfers the financial asset and substantialll, all the risks ano
rewards ofou,nership ofthe asset to anolher part\'.

On de-recognition ofa financial asset in its entiret),, the difference betu,een the assel's carrl,ing
amount and the sum ofthe consideralion received & receivable. and the cunrulalire qain or loss
that had bcen rccogniscd in Othcr Comprehcnsive Income and accumulaled in F.qrri11,. is



recogn;sed in Statement of Profit and Loss if such gain or Ioss u,ould have otherw,ise been
recognised in Statement ofProfit and Loss on disposai ofthat financial asset.

Financial Liabilities:

The Company de-recognizes financial liabiliries u,hen, and onJy u,hen, rhe Companv's
obligations are discharged. cancelled or have expired. The difference benr.,een the carryrng
amount of the financial liability de-recognised and rhe considerarion paid & pavable rs
recognised in Sratement ofProfit and Loss.

e) Offsett in g

Financial assets and financial liabilities are offbet and the nel amount presented in the balance
sheet when, and only when. the Companv cunently has a legaily enforceable right ro sct offrhe
amounts and it intends either to settle them on a net basis or to realise the asset and settle the
iiabiJity sim u lraneously'.

f) De -rccognition of financial instruments

The gross carrying amounl of a financial asset is u'ritten off when there is no realisric
prospecl of further recovery as per the company policy. However, financial assets that are
written off could stiJl be sub.iect Io enforcement activities under the Company,s recovery
procedures, taking into account legal advice where appropriate. Any recoveries made are
recognised in Statement of profit and loss.

2.IO BORRO\\'ING COSTS

Borrou'ing costs directly attribulable 10 the acquisition, construction or production ofan asset
lhal necessarilv lakes a substanlial period of time to get ready for its intended use or sale are
capitalized as part ofthe cost ofthe asset. AII olher borrou'ing cosls are expensed in the period
in u'hich they occur. Borrou'ing costs consist of interest and olher costs thal an cntity incurs in
connection u'ith the boro*'ing offunds. Borrou,ing cost also includes exchange differenccs ro
the extenl regarded as an adjustment to the borowin! cosls.

2.1| Financial gua ra n tee contracts

Financial guaranlee contracts issued b1,the Company are those contracts thar require a pa),ment
to be made lo reimburse the holdcr for a loss it incurs because the specified debtor fails to make
a pa)ment r"'hen due in accordance u,ith lhe terms of a debt inslrument. Financiai suarantee
contracts are recognised initia)ly as a liabiJitl, at fair vaiue. adjusted for transactjon costs that
are djrectiv anributabie to the issuance ofthe guarantee. Subsequently, the liabiliry is measured
at the higher of the amount of loss allouance derermined as per impairment requiremenls of
Ind AS 109 and the amount recognised less cumulalive amount of incone recognised in
accordance u,ith the principles oflnd AS 1 15.



2.12 Inyenton

Inventories are valued at lo\\,er ofcost and net realizable value.
Cost is arrived on the basis of
(a) In lhe case of chemicals and stores. at cost on FlFO basis.
(b) In the case oftreated B,ater, direct cost ofproduction.

2.13 Em plovee Benefits

a) Short term Emplo]'ee benefits:

Shorl-lerm employee benefits like salaries and \\'ages are expensed as the related service is
rendered at the undiscounted amount of the benefits expected to be paid in exchange for that
service. A Iiability is recognised for the amount expected to be paid if rhe Company has a

presenl legal or constructive obligation to pay lhis amount as a result of past service provided
by the employee and the obligation can be estimated reJiably.

b) Defined Contribution Plan:

Company's contribution paid/pa1,able during the 1'ear to$'ards provident fund and Pensions are
charged in the statement ofprofit and loss when enrployees have rendered service entitlinp
them to the contributions.

c,; Dcfincd Bcnefit llan:

The Companv's liability iorvards gratuity scheme is determined by independent acluaries, using
the projectcd unit credit melhod. The present value of the defined benefit obligarion is
determined by discounting the estimated future cash outflows by reference to market yields at
the end oftbe reponing period on government bonds that have terms approximaling to the lerms
of the related obligation. Past services are recognised at the earlier of the p)an amendment /
cunailment and recognition ofrelated restructuring costs/ termination benefits.

'lhe net inlerest cost is calculaled by applying the discount rate to the balance of the defined
benefit obligation. This cost is included in employee benefit expense in rhe Stalemcnt ofprofir
and loss

Re-measu rement gains/losscs

Re-measuremcnl ofdefined benefit plans, comprising ofactuarial gains / losses, return on plan
assets excluding inlerest incomc are recognised immediately in the balance sheet. (Through
Other Comprehensive inconre)

d) Earned,/ f,:nearned leave encashment

The Company provides for the encashment / availment of leave u,ith pay sub-ject lo cerlain
rules. The emplovees are entitled to accumulate Jeave subject to certain lirrits for future
encashmcnl / availrrent. The liability is provided hased on the number ofdavs ofunutilized

p*Ee



leave at each balance sheet date on the basis ofprojected unit credit method by an independent
actuarial valuation.

e) Loan to Employees

The company provides loans to employees and inlerest is charged on the same based on
N4arginal/Average cost of Borrou'ing capiral *,hichever is higher. These are inirially,
recognlsed at fair value and subsequently measured at amonised cost.

2.14 Income Taxes

lncome Tax expense comprises ofcurrent. Prior and deferred 1ax. It is recognised in sratement
of Profit and Loss. excepr $'hen it relates to an item that is recosnised in ocl or <Jirectly in
equity, in u,hich case, tax ;s also recognised in OCI or directly in equit1,.

Curren t Tax

current tax comprises amount of tax pa1'able in respect of rhe taxable income or loss for the
year determined in accordance wirh Income Tax Act. l96l rhe Company's current tax is
calculated using lax rares that have been enacted or substantivelv enacted bY the end ofthe
reporling period

Prior Tax

Any shorl provision oftax ofearlier vears olher than the reporting vear is reported here

Deferred Tax

Deferred tax assets and liabilities are recognized for the future tax consequences of temporar.v
differences betrveen the carrying values ofasscts and Iiabilities and their respeclive tax bases.
Deferred tax Iiabiliries and assets are measured at the 1ax ratcs that are expecred to apply in rhe
period in uhich the liabiiity is senled or the asset realiscd- based on tax rates (and tax lau,s.1
that have been enacled or substantively enacted by the end of the reporting period. The
measurement of deferred tax liabilities and assets reflects the mx consequcnce that would
follow from the manner in uhich the Company expects. at the end of the rcport;ng period, to
recover or seflie the carrying amounl of its assets and liabilities.

Deferred tax assets are rccognized to the extent that it is probable that future tarable income
u'ill be a'ailable aeainst $'hich the deducrible temporary difference coujd be utilized. Such
delerred lax asscts and Iiabilities are not recognised ifthe lemporary diflerence arises from the
initial recognitiorr ofassets and Jiabilities in a transaction that affects neither the laxa[]e rJrofir
nor lhe accounling profir. The carrr ins amount ofdefcrrecl tax as5cts is rer ierrcd at the end of
each reporting period and reduced to the extent that it is no longer probable that sufficienr
taxable profits will be avaiiable to allow all or part ofthe asset to be recovered.

Deferred tax assets and liabiiities are offsct uhen there is a legally enforceable right to set o1T
current lax assets against liabilities. and they relale to jncome iaxcs lcvicd by tlre same tax
authoritv.

Additional Income Tax that arises from distribution ofdilidend is recoqnized at the same time
wben the liabilitv to pay dividend is recognized.



2.15 Imnairment

For Finan cial Instru m ents:

The Company recognizes lifetime expected credit losses (ECL) u'hen there has been a

significant increase in crcd;t risk since initial recognition and w'hen the financial instrument is
credit impaired. lf the credit risk on the financial instrument has not increased significantJl,
since in itial recognition. the Companv measures the loss allowance for that financial instrument
at an amounl equal to )2 month ECL. The assessment of u,hether Iifetime ECL should be
recognised is based on significant increases in the likelihood or risk of a default occuning since
initial recognition. l2month ECL represents the ponion of lifetime ECL that is expecred to
result from default events on a financial instrument that are possible u'ithin l2 months after the
reporting date.

When determjning rvhether credit risk ofa financial asset has increased significantly since
inirial recognition and u,hen estimat;ng expected credit losses, the Company considers
reasonable and supportable information that is relevant and available \\'ithout undue cosl or
effort. This jncludes both quantitative and qualitatjve information and analysis, including on
historical experience and fonvard-looking information.

Ind AS 109 provides that, despile the requiremenl to provide l2 monlh ECL for financial assets
that do not have a significant increase in credit risk. an enlity shall al*'ays measure the loss
aliou,ance at an amount equai to lifetime expecled credit losses for lrade receivabies, contract
assets that do not contain a significant financing component and lease receivables. Hence. the
Company recognizes ljletime ECL for trade receivables. lease receivables and other conlract
assets. The expected credit losses on these financial assels are eslitnaled using a provision
matrix based on the Company's historicai credit loss experience, adjusted for facrors thal are
specific to the debtors, general economic conditions and an assessment ofboth the current as
u,ell as the forecast direction ofconditions at the reponing date. including time value ofmoney
uhere appropriate. Liletime ECL represents the e\pected credit losses that *'ill result from all
possible default evenls over the expected life ofa financial inslrument.

Loss alloq,ances for financial assets mcasured at amonised cosl are deducted from the [ross
carrvin c amount of the assets.

For assels olher than financial instruments

The Company revie$'s the carn ing amounts of its tangible and intangibie assets a1 lhe end of
each reporting pcriod, to dctennine u,hether there is any indication that those asscls have
impaired. Ifany such indication exists, the recoverable amount of the asset is estimated in
order to detennine the extent of the irnpairment loss (if any). Recoverable amount is
d eternr ined for an indiv idual asset, un less the asset does not generare cash flou,s that are largely
independent ofthose fronr olher assets or group ofassets.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing
value in use. the estimated future cash flou,s are discounted to their present Ialue using a pre-
tax discount rate that reflects current market assessments ofthe tjme value of rroney and the
rlsks specilic Io the asset for rvhich the eslimates of future cash flor.l's have not been adiusted.

If the recoverable amount ofan asset (or cash- generating unit) is estimated to
ca ;,iflg arruurrL tlrc uarr,virrg atrrourrl of llrc asset (or cash-gencrating unit) is

recoverable amount.

be less than its
reduced to its



when an inrpairment loss subsequently reverses, the carrving amount ofthe asset (or a cash-
oenerating unit) is increased to the revised estimate of irs recoYerable amount such that the
increased carry ing amount does not exceed the carrying amount that would have been
delermined if no impairment loss had been recognised for the asset (or cash-generating unit) in
prior,r'ears. The reversal ofan impairment loss is recognised in Statement ofprofit and loss.

2.16 Provisions and Contineent Liabilities

Provisions are recognised u'hen there is a present obligation as a result ofa past event, and il is
probable that an outflow ofresources embodl,ing economic benefits u,ill be required to settle
the obligation and there is a reliable eslimare ofthe amounl oflhe obJigarion. provisions are
revieu,ed at each balance sheet dale and adjusted to reflecl the current best eslimale.

The amount recognised as a provision is the besl estimale oflhe consideration required to senJe
the present obligation al rhe end of the reponing period, taking into account the risks and
uncerlainties surrounding the obiigat ion.

Provisions are delermined by discounting the expecled future cash flo*'s ar a pre-tax rale that
rellecls current market assessnrents of the lime value ofmonev and the risks specific to the
liab ility.

When lhere is a possible obligation or a present obligation in respecr of *,hich rhe likeljhood of
oulllorv ofresources is remote. no provision or disclosure is made.

Where it is not probable that an outflo$'ofeconomic benefils is required or anrount cannot be
estimated reJiably, the obligalion is discloscd as conlingent Jiabiliry in notes ro accounts, unless
the probability ofoutflow of economic benefits is remote.

A Contingent liability is a possible obligation that arises from past events and q'hose existence
will be confirmed by occurrence or non-occurrence ofone or more uncenain future events nor
u holly u ithin lhe control of rhe enrjrv.

2.I 7 Leascs

The company as a Lessce:

The Company's lease asset class primariJy consists of leases for land and buildings. 'l'he

Conrpany assesses whether a contract contains a lease, at inception ofa contract. A contract is,
or contains, a lease if the conlracl conveys the right to control the use ofan idenrified asset for
a period oftime in exchanee lor consideration. To assess u'hether a conlract conveys the right
to controi the use ofan identified asset, the company assesses u,hether: (i) the contract involves
the use of an idenlified asset (ii) the lessee has substantial]y all ofthe economic benefits from
use oflhe asset through the period ofthe lease and (iii) rhe lessee has the right 10 ijirecr rhe use
of the asset.

At the dare of comnrencement of the lease, the company recognizes a risht-of-use asset
("ROU') and a corresponding lease liabiiiry for all lease arrangernents in u,hich it is a lessee,
except for leases u'ith a lerm of t\\'elve months or less (shon-term leases) and lorv value leases.
Fol tlrese sholt-terrr urrd Jou value leascs, thc companl' rccognizcs the leasc pa\'r))elts as arl
operating expense on a straight-line basis over the rerm oflhe lcase.



If lease arrangements include the options to exlend or terminate the lease before the end ofthe
lease lerm, then ROU assels and lease liabilities include these options when it is reasonabll,
certain thal they will be exercised.

The right-of-use assets are initially recognized at cost. r.l'h ich comprises rhe initial amount of
the lease iiability adjusted for any lease payments made at or prior 10 the commencement date
of the lease plus an1, initial direct costs less any lease incentives. They are subsequenlly
measured at cost less accunrulaled depreciation and impairment iosses.

Right-of-use assets are depreciated from the commencement date using urinen down value
method. Right of use assets are evaluated for recoverabiiitv u,henever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment lesling, the recoverable amounl (i.e. the higher ofthe fair value less cost to sell and
the vaiue-in-use) is determined on an individual assel basis unless the asset does not -qenerate
cash flows that are largelf independent ofthose from olher assels. In such cases. the recoverabie
amount is determined for the Cash Generaring Unit (CGU) to u'hich the assct belongs.

The lease liability is initialiy measured at amonized cost at the present value ofthe future lease
pa),ments. The Iease payments are discounted using the interest rate implicit in the lease or. if
not readil,"" determinable, using the incremental borrou,ing rates in the country of domicile of
these leases. Lease liabilities are re-measured u'ith a corresponding adjustment to the related
right ofuse asset if the Companv changes ils assessment ifu,hether it willexercise an extension
or a termination oplion.

Lease liability and ROU asset have been separately presented in the Balance Shecl and lease
payments have been classified as financing cash llou,s.

The Company as a lcssor:

Leases for u'hich the Company is a lessor is c lassifi ed as a finance or operating Iease. Whenever
the tcrms ofthe lease transfer substantialll, all the risks and re*'ards ofou'nership to the lessee.
the contract is classified as a finance lease. All olher leases are classified as operarine leases.

\\'hen the Company is an inlermediale lessor, jl accounls for its inlerests in the head lease and
the sublease separateiy. The sublease is classified as a finance or operating lease by relerence
to the right of-use assel arising from the head lease.

For operalins leases, renlal income is recognized on a straight line basis over the lcnn of the
reievant lease.

2.18 Cash and cash cquivalt'nts

Cash and cash equivalents in the balance shecl comprise cash, cheques and drafts on hand
balance with banks in current accounts and short-term deposits u,ith an original maturity'of
three.months or Iess, x'hich are sub.ject to an insignificant risk ofchange in value.

2.l9 Current.t Non-Cu rren t Classificalion
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The Conrpanl'Presents assets and liabilities in the balance sheet based on current / non-currenr
classification. An asset is lrealed as current u hen it is:

o Expected to be realised or intended to be sold or constructed in normal operating cycle.

. Held Primaril), for the purpose oftrading

. Expected to be reaiised u,ithin twelve months after the reponing period, or

o Cash or cash equivaient unless restricted from being exchanged or used to setlle a liabilify
for at least twelve months afler the reponing period.

AII other assets are classified as non-current.

A liability is classified currenr when:

. It is expecled to be senled in normal operating cycJe.

. lt is held primarily for the purpose oftrading

. It is due to be setled within tu,elve monlhs afler the reporring period. or

o There is no unconditional right to defer the setllement of the liability for ar leasr twelve
monlhs after the reporling period

The conrpanv classifies ail othcr liabilities as non-current.

Delerred rax Assets and liabilities are classilled as non-current asscts and liabilities.

The operating cycJc is the time bet\\,een the acquisition of assets for processing ancj their
realisalion in cash and cash equivalents. The company has identified twelve months as
operal ing c)'cl(r.

2.20 Ea rn ings ncr share

a. Basic earnines per share is calculated by dividing the net profit or loss for the period
anribulable to equity shareholders by the u,eighted average number ofequity shares outstanding
durin-e the period. Earnines considered in ascerraining the Conrpanr"s earnings per share is the
ncl llrolit foI the peric,J irncr tictJuetirrs |r'clcrcrrce tlividcnds and anv afiribLrtable tax thereto
lbr the period. The u'cighted average number of equity shares outsranding during the period
and for all periods presented is ad-justed for events. such as bonus shares. sub-division ofshares
ctc. that have changed the number ofequitv sharcs outstanding. without a corresponding change
in resources.

b. For the purpose ofcalcularing dilured earnings per share. rhe net profit or Joss for rhe period
atlributable 10 equity shareholders is divided by the ueighted averaqe number ofequiry ihares
outstanding during the period considered for deriving basic earninss per share and weighted
average number of equity shares lhat could have been issued upon conYersion of all dilutive
potenual eq u irv shares.
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2.21 Dividend

The final dividend on shares is recorded as a liability on the date ofapproval by the shareholders
and interim divrdends are recorded as a iiabiJjty on the date of declaration by the Company's
Board of Directors. lncome tax consequences of dividends on financial instruments classified
as equiq,wili be recognized according to where the entif.v originally recognized those past
transaclions or events that generated dislributable profits.

'fhe Company declares and pays dividends in Indian rupees. Companies are required to
payldistribute divjdend after deducting applicable withholding income taxes. The remittance
of djvidends outside India is governed by Indian law on foreign exchange and is also subject
to u'rthholding tax at applicable rates.

2.22 Malcrial Prior period errors

Material prior perjod errors are conected retrospectively by restating the comparative amounts
for the prior periods presenled in whjch the error occurred. If the error occurred before lhe
earJiest period presented, the opening balances of assets, liabilities and equity for the earljest
oeriod oresenled. are restaled.

C"4 '- 1- '. . ..-^n '' - L''l',
Chandrakant B-Kamble

For and on behalfofBoard of Directors of
New Tirupur Area Development
Corporat ion Limited

As per our report of even date

For Manohar Choudhry & Associates
Chartered Accountants

FRN No: 0019975

I qir*'N Ku'-.-)

K Sunil Kumar
Partner

Mernbership No. 23 l4 I 6

Sh iv Das Meena
C ha irnr an

DIN-0I 881 010

Place: Chennai
Date 26-Aug-2022

Managing Direclor
DrN-02796228



New Tirupur Area Development Corporation Limited
Registered Office: No.66. Appachi Nagar Main Road. Kongu Nagar, Tirupur - 641 607

T eI: 0421 -2486864 1248 | 1 65 F ax: 0421 -218687 1
CIN: U9 I 990T2 I 995PLC005869 ur-u'.ntadcl.co.in

I

ATTENDANCE SLIP

27th Annual General Meeting, Saturday,24rh day ofSeptember 2022 at 12.00 Noon

No. of Shares

L'We hereb-"- record my' / our prescnce a1 the 27'h Annual General Meeting of the Company held at

Popp_v's IIolel P\.1. Ltd.. #7i27. Avinashi Road. Thirumurusanpoondi 641 652. Tirupur. Tamilnadu at

12.00 noon. on Saturda) . the 24'h da),ofScptember 2022.

Signature of shareholder,i proxv

Note: l. please fill this attendance slip and hand it over at the entrance ofthe Hall

2. Menbers,'Proxy HoJders,'Authorised Representatives are requested to sho* their Photo ID
Proof for attending the Meetin_e.

3. Authorised Representative of Corporate Members shall produce proper authorizatjon
issued in their favour.
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New Tirupur Area Development Corporation Limited
Registered Office: No.66. Appachi Nagar Main Road. Kongu Nagar, Tirupur - 641 607

T el: 0421 -2486864 12481 165 F ax: 0421 -248687 4

CIN: U9 I 990T21 995PLC005869 w\\\\''.ntadcl.co.in

PROXYFORM

of rhe Companies Act.2013 and Rule !9(3) of the Companies (Management and(Pursuant 10 section 105(6)
Adminislralion) Rules 201 J)

^\ame 
of the Memberls]

Registered Address

E-Mail ID :

Folio h-o./DP Id-CIienl ld:

I

(

or failing him / her

3. Nanre :... ... ... ... ... .. . . . . .. . . . Ernail Id.. . ... ... . . . . . . .

-A.ddrcss:... ... ... ... .

Sienalure... ... ... ... .. .

as m\'/our prox), to anend and vole [on a po)l] for me//us and on m]/our behalf at the 27rh Annual Gcncral Meeting

ofthe Compan) to be held on Salurdal. lhe 24rh dav of Septemher 2022 a1 12.00 noon at Popp\''s Hotel P\1. Ltd..

f 71?7. ,Avina'rhi Road. I hiru-!q!Iga!-p-U!-dj_64l-.]1j2'Iiry!-q! and al anl adjoumment thereof in respecl of srrch

rescrlLr{lc)ns as are rn(iiL:aicrl itelrr* i orerli:rf
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*l uish rnl above proxv 10 vote in the manner as indicated in the box belo\\':

Signed this

Signalure of Shareholder Signature ofProxy Holder Is]

Notcs:

l) 'This form ofproxl in order to bc eflective should be dull compleled and deposiled at de Regislered Office oi thc
Compan]. nol less than 48 hoLrrs before thc commencemenl ofthe N'leeting.

2) A prox) nced not be a Member ofthe Compan)
.3) A person can acl as a prox_y- on behalf of nrembers not ercccding fift) and holdin8 in rhe aggregate not morc than

i09i,ofrhe total share capital ofthe Compan] canling voting rights. A menrber hoiding nrore than l0-9/o oflhe loral

share capital ofthe Comlany canling voling rights nral appoint a single person as proxy and such person shall not
acl as a prox) Ibr arrJ other person or shareboldcr.

4) This is onlj oplional. Please pur a (X) in the approfrriale colunrn againsl the resolulions indicared in the Bo\. 11-)'ou

leave the 'For' or'Against' column blank against anl or all lbe resolutjons. r_our J'rox] \\'jll be entjtled to \'ote jn the
manner as he/ she thinks appropriate.
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Resolution No. Resolutions For Asainst
Ordinarv Business

Adoprion of Balance Sheet, Slalemenl of Profi1
& Loss. Repo( of the Board of Direclors and
Auditors for ihe Financial Year ended 3ln
March 2022

2 Re-appoinlmenl ofDr. Malini V Shankar. $'ho

relires b\'rotation
3 Re'appointmenl of Mr.Baiju Mathe\r'. \\ho

retires bv rolalion
SDecial Business

I Appointmenl ofMr Prasanth M Wadnere. asa
Director liable 10 retire br rotation

5 Appoinlment of Mr Ananda Ganesan as a

Direclor Iiable lo relire by rotation
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Annual General Meeting

12.00 noon

Poppys Hotel
Thiririnurugan Poondi
Avinashi Koad
Tirupur 641 652.


