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NEW TIRUPUR AREA DE\'ELOPMENT CORPORATION LIMITED
(CIN : U91990T21995PLC005869)

Registered Office: No.66, Appachi Nagar Main Road, Kongu Nagar, Tirupur - 641 607

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Twenfy Sixth (261i) Annual General Meeting of the
shareholders of NEW TIRUPUR AREA DEVELOPMENT CORPORATION LTD. will be
held on Saturday, the 25rb September 2021 at 11.00 a,m (IST) through Video conferencing
(VCy or other audio visual meatrs (OAVM), to lransact the following business:

ORDINARY BUSINESS :

1. To consider and adopt the Audited Financial Statements of the Company for the year ended

3l " March 2021 and the Reports ofthe Board of Directors and Auditors thereon.

2. To appoint a Director in place of Mr S Krishnan, IAS (DIN 03439632), who retires by

rotation under Article 182 ofthe Articles ofAssociation ofthe Company, who being eligible

offerc himself for re-aoDointment.

3. To appoint a Director in place of Mi Faizal Syed (DIN 00317644), who retires by rotation

under Article 182 of the Articles of Association of th€ Company, who being eligible offers

himself for re-aDDointment.

SPECIAL BUSINESS:

4. To consider and ifthought fit to pass with or without modifications, the following resolution as

an Ordinary Resolution:

'RESOLVED TIIAT pursuant to the provisions of Sections 196, 197 and,203 read with
Schedule V and all other applicable provisions ofthe Companies Act 2013 and the Companies
(Appointment & Remunemtion ofManagerial Personnel) Rules, 2014 (Including any statutory
modifioation or re-enactrnent(s) thereof for the time being in force), the approval of the
memtrcrs/shareholders of the Company be and are hereby accorded to approve drc terms of
appointment and remuneration ofMr Chandrakant B Kamble (DIN 02796228) as Managing
Director of the Company, with effect from July 23, 2021 to June 30, 2024 (till his
superannuation), as approved by the Board of Directors in its meeting held on July 23,2021,
on the terms and conditions including remuneration as set out in explanatory statement

annexed to the notice convening this meeting, subject to the same not exceeding the limit
specified under Schedule V to the Companies Act, 2013 or any statutory modifications or re-
enactment thereof.

RESOLVED FURTIIER THAT the Board of Diiectors of the Company be and is hereby

authorised to do all acts and take all suoh steps as may b€ necessary, proper or expedient to
give effect to this resolution."

5, Ta a9ngidsr $nd iftho$ght fii to pAsg with or without maditicatienfl, thc I'ollowing rcffolfiol i6
on Urdrnnrf ltcsolutmn:



6.

"RESOLVED THAT Mr Shiv Das Meena, IAS (DIN 01881010) who was appointed as an

Additional Director by the Board of Directors on 23'd June 2021 and who holds office as such

up to the date ofthe Annual General Meeting and in respect ofwhom a notice in writing under
Section 160 ofthe Companies Act,2013 has been received from a member ofthe company
signifying his intention to nominate Mr Shiv Das Meena, IAS as a Director ofthe Company,

be and is hereby appointed as a Director of the Company and whose term of office shall be

liable to retire by rotation."

To consider and if thought fit to pass with or without modifications, the following resolution as

an Ordinary Resolution:

"RESOLVED THAT Mr Baiju Mathew (DIN 05274214) who \!as appointed as an Additional
Director by the Board ofDirectors on 19h March 2021 and who holds office as such up to the

date ofthe Annual General and in respect ofwhom a notice in writing under Section 160 ofthe
Companies Act, 2013 has been received from a member of the company signifying his
intention to nominate Mr Baiju Mathew as a Dircctor of the Company, be and is hereby

appointed as a Director ofthe Company and whose term of office shall be liable to retire by
rotation."

BY ORDER OF THE BOARD

Place: Chennai

Date : 27ti August 2021

SHIV DAS MEENA
CHAIRMAN



l.

NOTES I

In view of the outbreak of Covid-I9 pandemic, the Ministry of Corporate AIIairs
('MCA') has vide its General Circular dated May 5, 2020 resd with General Circulars

dated April 8, 2020 and April 13, 2020 followed by General Circular No. 2012020 dated

May 5,2020 read with General Circular No,02/2021dated J^nrary 13,2021 (coll€ctively

referred to as 'MCA Circulars') permitted the holding of the Annual General Meeting
('AGM') through Video Conferencing ('VC') facilify or other audio visual means

fOAIM), without the physical presence of the Members at a common venue. In
compliance with the provisions of the Companies Act, 2013 ('Act') and MCA Circulars,

the AGM ofthe Company is being held through VC/OAVM on Saturday,25tb September

2021 at 11,00 a.m 0ST). The deemed venue for the 26'i AGM will be the Registered olfice

of the Company,

PURSUANT TO THE PRO\'ISIONS OF THE ACT, A MEMBER ENTITLED TO

ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO

ATTf,ND AIID VOTE ON IIIS/HER BEIIALF AND THE PROXY NEED NOT BE A
MEMBER OF TITE COMPAI\Y. SINCE TIIIS AGM IS BEING IIELD PURSUANT TO

THE MCA CIRCULARS TIIROUGH VC/OA\M, TIIE REQUIREMN,NT OF

PHYSICAL ATTENDA}ICE OF MEMBERS IIAS BEEN DISPf,NSED WITI{.
ACCORDINGLY, IN TERMS OF THE MCA CIRCULARS, TIIE FACILITY FOR

APPOINTMf,NT OF PROXIES BY TIIE MEMBERS WILL NOT BE AVAILABLE
FOR TIIIS AGM A}ID IIENCE THE PROXY FORM, ATTENDANCE SLIP AI{D
ROUTE MAP ARE NOT AI\NEXED WITH THE NOTICE.

All documents refered to in the accompanying Notice are open for inspection and it will be

available electronically for inspection by the members during the AGM. Members seeking to

inspect such documents can send an email to company contactus@nadol.com,

As per Companie.r (Prospectus and allotment of securities) Third Amendment Rules,

2018, securities of Unlisted Public Company can be transferred only in dematerialized

form, except in case of request received for transmission or transposition of securities. In
view of this atrd to eliminate all risks associated with physical shares, members holding

sharer in physical form are requested to codsider converting their holdings to

dematerialized form.

Institutional / Corpomte Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required

to send a scanned copy (PDF / JPG Format) of its Board or goveming body Resolution /
Authorization eto,, authorizing its representative to attend the AGM tbrcugh VC / OAVM on

its behalf and to vote through remote e-voting. Members attending the AGM through VC /
OA\7l!{ shall be counted for the purpose of reckoning the quorum under Seotion 103 ofthe
Act.

Members are requesled ro join for meeting via Microsoft Teams and the joining instructions

will be sent by the company to their respective email addresses as provided by the members.

,

4.
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7. E-voting facility will be provided in Company's website: www:ntadol.co.in under Notice

Board, which will commence fiom 9.00 a.m on 22nd September 2021 and will continue till
5.00 p.m on 24' September 2021, me login details and procedure for e-voting will be

communicated to their respeotiv€ email addresses as provided by the members. Members

already voted through remote e-voting, shall be entitled to attend the AGM but he/she shall not

be entitled to vote at AGM.

BY ORDER OF TIIE BOARD

Place: Chennai
Date :270 August 2021

SHTV DAS MEENA
CIIAIRMAN



EXPLANATORY STATEMENT PURSUANT TO SECTION IO2 OF THE COMPANIES
ACT, 2013 (.TIrE ACT")

As required by Seotion 102 ofthe Act, the following explanatory statement sets out all material facts

relating to the businesses mentioned under Item Nos. 4 to 6 ofth€ accompanying Notice.

Item No. 4 :

The Board of Directors of the Company at its meeting held on 23'd July 2021 and on the

recommendation ofthe Nomination and Remunemtion Committee in its meeting held on 22"d July
2021, Mr Chandrakant B Kamble, IAS was appointed as a Managing Direotor ofthe Company w.e.f.
23'd July 2O2l to 306 June 2024 (till his superannuation), subject to the approval of
membeis/shareholders of the Company in Annual General Meeting in accordance with norms laid
down in Schedule V and other applicable provisions of Companies Act,20l3 and rules made

thereunder.

The information in respect oftems ofremuneration & perquisites is as below:

(l) Tenure: The appointment shall be with effect from date ofjoining -i.e 23d July 2021 to 30th

June 2024 (till his superannuation)

(2) Salarv: The Managing Director \aill draw the present Basic Pay of Rs.224,100/-. The

Managing Director shall be entitled to increase in Basic salary as stipulated by the Govemment
of Tamil Nadu ftom time to time

(3) Dearness allowance: The pa),rnent of th€se allowances shall be regulated under AIS (DA)
Rules. On the date ofjoining, the Deamess Allowance payable is Rs. 38,097l- per month. The

Managing Director shall be entitled lo increase in Deamess Allowance as stipulated by the

Governrnent of Tamil Nadu fiom time to time.

(4) Citv Compensatorv Allowance: On the date ofjoining, the City Compensatory Allowance
payable is Rs.l200l- per month. The Managing Director shall be entitled to increase in City
Compensatory Allowance as stipulated by the Government ofTamil Nadu from time to time.

(5) Other allowances: As per the last drawn Pay certificate and the Managing Director shall be

entitled to increase in allowances, as stipulated by the Govemment ofTamil Nadu ftom time to
time.

(6) Perquisites:

(a) Housinq: On the date ofjoining, for House Rent Allowance of Rs.8300/- per month is

payable. The Managing Director shall be entitled to increase in House Rent Allowance as

stipulated by the Govemment ofTamilnadu from time to time.

(b) Medical Reimbursement The Managing Director will be regulated under the existing

rules of NTADCL and shall not be inferior to the facilities entitled to him under

Govemment oflndia

(c) Leave Travel Allowance: The Managing Director would be entitled to Leave Tmvel

AllgwaucE as prr thc e^iJlirg rulcs uf N I'ADCL.



(d) Mediclaim and Personal Accident Insurance: The Managing Director will be covered

under the mediclaim and personal accident insurance schemes as per the Company policy.

(e) Car: The Managing Director will be provided with a chauffeur driven car for use on

Company's business as per the Company policy. The usage of car for p vate puposes

will be billed by the Company to the Managing Director as per the rules ofthe Company.

(f) Telephon€/ Data Card : The Managing Director will be provided with telephone(s) at

rcsidence as per th€ rules ofthe Company, Personal long distance calls will be billed by

the Company to the Managing Director as per the rules of the Company.

Mobile/Broadbald connection/Data Card will be provided by the Company.

G) Leave Encashment: Encashment of leave is permissible as per the Rules prescribed by

the Govemment oflndia./ Tamilnadu subject to deduction oftax at source, as applicable.

(h) Leave and Pension: During the period ofdeputation, the Managing Director will continue

to be govemed by the AIS (Leave) Rules, 1955 and the SAIS (DCRB) Rules, 1958. It is
however understood that the quantum of such leave shall not exceed 30 working day, as

per the rules ofthe Company. Further contributions to be made by the Company towards

leave and pension contributions would not exceed an amount equivalent to l3olo of the

Monthly Compensation payable to the Managing Director.

(i) Provident Fund and Group Insurarce: The Managing Director will continue to

subscribe to AIS (Provident Fund) Scheme. The liability of the Company on this accord

would be restricted to 72o/o of the Monthly Compensation payable to the Managing

Director. The Managing Dircctor will continue to the Cental Govemment Employees

Insurance schemes and State Govemment insurance schemes.

(7) Deductions: All the payments under the Terms ofemployment are subject to deduction oftax
at source under the Income Tax Act and any other enactmenls that may be in force from time
to time. The value ofperquisites shall be calculated as per the prevailing Income Tax Rules.

(8) Full-time Association: The Managing Director will be permitted to undertake any other
business, work ofpublio offioe, honomry or remunerative, only rrith prior w tten permission

ofthe Company.

(9) Confidentialitv: The Managing Director will be required to maintain confidentiality about all
matters, documents, books, and information relating to the Company's operations and this
requirement for confidentiality would continue in perpetuity.

(10) Transfer: The Managing Director will be located in Chennai. However, during lhe tenure of
his association, the Company reserves the right to utilize his services in any other unit/place of
the Company or its associate/affiliate Companies.

(l l) Conduct and Discipliner The Managing Director would continue to be govemed by the AIS
(Conduct) Rules, 1968 and AIS @iscipline and Appeals) Rules, 1968, subject to the

oonformity with the rules ofthe comnany.



(12) Residuarv matters: In all matters relating to conditions of this cont.act and

benefits/perquisitevfacilities not covered above, the Managing Director shall be govemed by
the rules ofthe Company.

The Board recommends the above resolution. One of the Directorc representing a shareholder with
special rights, has not approved the appointrnent of Mr Chandrakant B Kamble as Managing
Director.

Except Mr Chandrakant B Kamble, being an appointee, none of the Directors and Key Managerial
Personnel ofthe Company and their relatives is concemed or interested, financial or otherwise, in the
rcsolution set out at ltem No.4.

Item No. 5:

Mr Shiv Das Meena, I.A.S. was appointed as an Additional Director by the Board ofDirectors ofthe
Company in their meeting held on 23'd June 2021 to represent Tamilnadu Water Investment
Company Limited ITWICL] and in terms of Section 160 ofthe Companies Act, 1956, notice has

been received from a Member signi$ing their intention to propose the candidature of Mr Shiv Das
Meena, I.A.S. for appointment as a Dircctor whose office shall be liable to retire by rotation.

The Board recommends the above resolution, by way ofpassing as an Ordinary Resolution. None of
tle Directors and Key Managerial Personnel of the Company and their relativ€s is concemed or
interested, financial or otherwise, in this resolution except Mr Shiv Das Meena, IAS.

Item No. 6:

Mr Baiju Mathew was appointed as an Additional Director by the Board of Directors of the
Company in their meeting held on l9h March 2021 to represent Tamilnadu Water Investment
Company Limited [TWICL] and in terms of Section 160 of the Companies Act, 1956, notice has

been received fiom a Member signifuing their intention to propose the candidature of Mr Baiju
Mathew for appointment as a Director whose office shall be liable to retir€ by rotation.

The Board recommends the above resolution, by way ofpassing as an Ordinary Resolution. None of
the Directors and Key Managerial Personnel of the Company and their relatives is concemed or
interested, financial or otherwise, in this resolution except Mr Baiju Mathew.

BY ORDER OF TIIE BOARI)

Place: Chennai
Date : 27ltr August 2021

SHIV DAS MEENA
CIIAIRMA}I



ANNEXT'RE 1

DETAILS Otr'DIRXCTORS SEEKING APPOINTMENT/ RX.APPOINTMENT AT THD
FORTIICOMING AI\INUAL GENERAL MEETING

(Punuant to Clause 1.2.5 of Secretarial Standard - 2 on General Meetines)

Name ofDirector MrS Krishnan vlr Faizrl N Sy€d

Age 54 ;7

Qualification B.A.(Hons.)

M.A. (Economics)
l.A. (Economics)

!4.8.A. (University of Chicago,

llinois, USA)

Experienc€ Mr S Krislnan, IAS, belongs to 1989 batch of
Indian Administrative Service, has over 32

y€ars of service in vadous Deparlrnents of
Covernment of Tarnilnadu. Currently, Mr S

Kdshnan, IAS holds the position ofAdditional
Chjef Secretary to Government, Finance

Departnent, Govemment of Tamilnadu

Vr Faizal N Syed has over 30 yean'
rxperi€nce in Financial Management

ud Investment Banking worldwide.
lunently, Mr Fajzal N Syed holds th€

rosition as Chaiman and Managing
)irector in M/s Calatrava Advisors Pte.

-td., Singapor€

Terms and conditions of
appointment and derails of

Re-appointment on the basis ofretire by

rotation and no remunention

le-appointment on the basis ofretire
)y rotation and no remunemtion

Remuneration last dlawn NiI Nil

Date of first appointment on

Board

09.09.2011 26.02.2002

Shareholding in Company Nil NiI

Relationship with other Directors Nil Nit
Number of Meetings of Board

attended

4

Directorships in other Companies l Chennai Metro Rail Ltd
2. Tamilnadu Transmission Corpn Ltd
3. Tamilnadu Genemtion and Distribution Ltd
4. TNEB Ltd
5. Tamilnadu State Marketing Coryn Ltd
6. Tamil Nadu Industrial Development

coryoration Ltd

7. State Indusries Promotion Corpn of
Tamilnadu Ltd

8. Tamilnadu Skill Development Corpn.

9. Tanilnadu NewspriDt and Papen Ltd
10. Tanilnadu lnfrastructue Fund

Management Corpomtion Ltd
I L Tamilnadu Power Finance & Infiasfucture

Development Corpn. Ltd

NiI

Other membershipv

chairmanships of cornmittees of
other Boards

l. Chennai Metro Rail Ltd - M€mb€r - Audit
committee

2. Tarnilnadu Transmission Corpn Ltd -
Member - Audit Committee

3. Tamilnadu Cen€ration and Distribution
Ltd- Member - Audit Commitlee

4. TNEB Ltd Member - Audit Conmittee

5. SIPCOT - Member - Audit Committee

6. Tamilnadu lntiastructure Fund

ManaAcmcnt Corporation Lid - Mcmbcr -
Audit Committee

Nil



Name ofDirector Mr Shiv Das Meetra VIr Chandrukrnt B Kalnbl€ VIr Baiju Mathew

Age 56 t7 50 )Ts

Qualification B.E (Hons) (Civil Engg)

Master in Intnl Studies (Japan)

I Tech (Prod Engg)

{.Tech (lnd Engg)

BE, MMS

Expe ence Mr Shiv Das Meena, IAS,

belongs to 1989 batch of Indian

Administrative Seflice, has

over 32 years of service in
vadous Departments of
Govenment of Tamilnadu.

Currently, Mr Shiv Das M€ena,

IAS holds the position of
Additional Chief Secretary to

Govemm€nt, Municipal
Administration and Water

Supply Depaftnent,

Goverinnent of Tamilnadu

vlr Chandrakant B Kamble, lAS,
lrincipal Secretary to Goverirnent
)f Tamilnadu, belongs to I 99 I batch

)f Indian Administrative Service,

las over 30 years of service in
/arious Departments of Govemment

)f Tamilnadu.

More than 25 years'

)xperience in Financial

tervices, Metals,

nfi"strucnre, Oil & Gas

Terms and conditions of
appointment and details

Appointment as a Director,

liable to retire by rotation and

{ppointment as Managing Director

)f lhe Company as per terms and

)onditions of appointment report€d in
lxplanatory Statement Item No.4

R€muneration last drarm Nil Nil Nit

Date of first appointment

on Board

23.06.2021 23.06.2021 19.03.2021

Shareholding in

Company

NiI Nil Nil

Relationship with other

Dir€ctors

Nil Nil Nil

Number of Meetings of
Board attended

Directorships in other

Companies

I . Adyar Poonga

2. Ch€nnai Smart Ciry Ltd
3. Tamilnadu Water lnvesftent

Cornpany Limited

4. Tanilnadu Fibemet

Coryoralion Ltd
5. Tamilnadu Water Sources

Conservalion and River

Restoration Corpn. Ltd
6. Tandlnadu Urban

InfiasFucore Financial

Services Ltd.

Tamilnadu Tmnsport

Developmenl Finance

Corporation Limit€d

I . II2FS Urban

Infiastrucrure

Managers Ltd
(rurML)

2. Tanilnadu Wat€r

Investm€nt Company

Limired

Oth€r memberships/

chairmanships of
committees of other

Boards

l. Tamilnadu Water Investment

Co. Ltd- Member, CSR

Committ€e



NEW TIRUPIJR AREA DEVELOPMENT CORPORATION LIMITED
(CIN : U91990T21995PLC005869)

Registered Office: No.66, Appachi Naga. Main Road, Kongu Nagar, Tirupur - 641 607

Tel: 0421-2486864/2481165 F axt 0421-24868'7 4

Website : www.ntadcl.co.in Email: contactusAntadcl.com

BOARD'S REPORT

Your Directors have pleasure in presenting the Twenty Sixth Annual Report of the Company with the

audited financial statements and accounts for the year ended 3ls'March, 2021

Ils.arsblBelglE 
'

The figures given belovr' pertain to the financial results of the water supply and sewerage business for the

financial year 2020-21:

(Rs. in crores)

Particulars FY 2020-21 FY 2019-20

Cross Income 227.22 238.88

Expenditure 90.47 86.8r

ProfiV(Loss) before Interest, depreciation and tax

(PBIDT) lJo. /f, t52.07

lnterest exp€nses 25.24 33.01

Depreciation 30.99 3r.06

Profit/(Loss) before tax (PBT) 80.52 88.00

Prior Period Adjustments 0.60 0

Provision for Taxation (MAT.) 0 0

Profit/ltass] after tax (PAT) 81.12 88.00

Balance of Profi t/[Loss] b/tud (410.84) (498.86)

SurpluslDefi cit]canied to balance sheet (329.12\ (410.84)

Dir idend:

Due to the huge accumulated loss and non-availability ofdistributable profits, no dividend is declared for the

current year.

Review of0Derations:

Adequate storage level was maintained in Mettur Dam and sufficient flow of water was discharged

continuously and there was no interruption in plant operation due to river water during the year. The

operations a.e canied as per standard op€rating procedure.

Industrial water off-take reduced about 8olo due to COVID-Ig Pandemic, compared to previous year FY

2019-20. However dornestic off-take ircreased around l% id FY 2020-21 oomparcd to th€ previous year FY

201, i!0. No\r' potontiol arcog ond customcrg orc bcing idcntilicd ond it is hopcd thot thc Compony Bhall bc

able to further increase the industrial revenue bv addine new customers.



The sewage treatment quantity increased about l6yo inFy 2020-21compared to the pievious year FY 2019-

20. The sewage operation is being operated as per the norms of Tamilnadu Pollution Control Board

(TNPCB). With the sewage network enhancement by Tirupur Corporation under the AMRUT Scheme, more

residential houses are expected to be connected and thereby increase in supply of sewage for treatment is

expected in the forthcoming years.

AII safety precautionary measures against COVID-I9 are initiated by NTADCL and necessary site safety

awarcness created among the stall Caution Dispiay and safe operating procedure (SOP) displayed at the

rclevant areas. Proper disinfection facilities, personal protective equipment (PPE) and emergency medical

facilities are made available at the site. As per GoTN directions two dosage-vaccination was done as a

precautionary measure, foTNTADCL'S site staffand MWUL'S staff.

Financial Review

The revenue from operations ofthe Company reported as Rs.210.03 crores during the current year as against

Rs. 212.03 crores duing the previous year and your company has made a net profit of Rs.8l.l2 crores. Out

of the Company's ievenue of Rs.210.03 crores du ng the current year, Revenue of Rs. 197.25 crores was

from Water business and Rs. 6.99 crores from Sewage Treatment during the current financial year. This is

the Sixth successive year in which net profits have been eamed. It is expected that the performance will
improve further in the years to come. However, the accumulated losses upto 3lst March 2021 are

Rs.329.69 crores, which exceeds 50% ofthe paid up capital ofthe Company.

The appeal filed by an aggrieved shareholder against the judgement of the Madras High Court permitting

implementation of the Corporate Debt Restructuring (CDR), is pending in the Supreme Court. The

Govemment ofTamil Nadu, meanwhile has indicated that the conditions/restrictions imposed by the Madras

High Court have been complied wi*r and hence have released the remaining amount of contribution due

from them towards equity share capital. The said capital contribution is retained in a Public Deposit account

with the Govemment of Tamil Nadu in the name of the Company pending disposal of application filed

before the National Company Law Tribunal (erstwhile Company Law Board).

Corporate Governance

Board M€€tinss

The Board met four times during the financial year ie. on 3lst July 2020, 28'h August 2020, 186

December 2020 and 19- Maroh 2021. The intervening gap between any two meetings was within the

period prescribed under the Companies Act, 2013.

Board of Directors

Du ng the year 2020-2I,

i) Mr Baiju Mathew was appointed with effect from l9m Maroh 2021 as an Additional Director.

ii) Ivlr Mahendra Mohan Naik, Nominee Direotor ofIDBI Bank hos resigned from the Board on l8m

Ianuary 2021 and in his place Ms K Bhoomalakshmi was appointed with ellect liom l9u March

202t.

a)

b)



iii) M. ShivDas Meena was appointed as an Additional Director and Chairman ofthe Board on 23'd

July 2021 in place ofMr Harmander Singh.

iv) Mr Chandrakant B Kamble was appointed as an Additional Director on 23'd June 2021 zurtd

further he was appointed as Managing Director ofthe Company by the Board in its meeting held

on 23d July 2021, subject to the approval of the shareholders of the Company. A resolution

seeking Shareholders' approval for his appointment forms part of the Notice of the ensuing

Annual General Meeting.

Mr Faizal Syed and Mr S Krishnan, Directors retire by rotation at the forthcoming, annual Geneml

Meeting. They are eligible for re-appointment as Directors, liable to retire by rotation.

c) Manasing Director

Subsequent ofthe close ofthe financial year 2020-21, the Board ofDirectors in their meeting held on

23'd July 2021 has by majority, appointed Mr Chandrakant B Kamble, as Managing Director of the

Company, subject to approval by the shareholders in the ensuing Annual General Meeting. One of the

Directorc representing a shareholder with special rights, has not approved the said appointrnent.

d) Audit Committee:

The composition ofthe Audit Committee at the end offinancial year (FY 2020-21) was as follows :

l. Mr Faizal N. Syed

2. Ms K Bhoomalakshmi

3. Dr MaliniV Shankar

4. Mr Ramesh Subramaniam

The Audit Committee met three times during rhe FY 2020-21 ie. on 3lst July 2020, 28'August 2020

and 18'December 2020.

e) Nomination and Remuneration Committee

The composition of the Nomination and Remunemtion Committee at the end of financial year (FY

2020-21) was as follows :

l. Mr. FaizalN. Syed

2. Mr. L Krishnan

3. Ms. K Bhoomalakshmi

The Nomination and Remunemtion met one time during the FY 2020-21 ie. on 3l st July 2020.

f) Corporate Social Resoonsibilitv (CSR) Committee

'lhe compooition oltho Corporot. Sooiol R60pon6ibiliq' (OSli) Committae ot tho ond oflinonoiol 5'oor

(FY 2020-21) was as tbllows:

l. Mr Harmander Singh

2. Mr S. Krishnan



3. Mr Ramesh Subramaniam

The CSR Committee has met one time durins theFy 2O2O-21ie. on 8d SeDtember 2020.

COR?ORATE SOCIAL RESPONSIBILITY (CSR)

CSR Committee of the Board of Directors was fomed to recommend

a. the policy on Corporate Social Responsibility (CSR) and

b. implementation of the CSR Projects to be undertaken by the Company as per the CSR Policy for

consideration and approval by the Board ofDirectors.

Based on the recornmendation ofthe CSR Commiftee, the Board has approved to spend 2%o of atenge net

prcfits, made during the three immediately preceding financial years towards CSR spending for the curent

financial year FY 2020-21 amounting to Rs,1,05,39,368/- in the following activities:

i) To contribute Rs.50,00,000/- to the Tamil Nadu State Disaster Management Authodty for the

spending on COVID-19 activitres

ii) To contribute Rs.25,00,000/- towards construction of Swimming Pool by the District authorities,

Tirupur

iii) To contribute Rs.30,39,368/- towards activities relating to promotion of Education including

Infrastructure Development of Schools by Tirupur Corporation.

The entire amount has been spent during the financial year FY 2020-21 in the aforesaid activities.

Annual Report on CSR in the prescribed format is enclosed as Annexure - D, The CSR policy of the

Company is available in the web site: http://www.ntadcl.co.in.

Report on Derformance of Subsidiaries. Associate comDanies and Joint ventures: (Rule 8tl) of.

Companies (Accounts) Rules. 2014) -Not applicable

Particulars of Emolovees

The Company had no employee, who was employed throughout the financial year or part of financial year

and was in rcceipt ofremuneration exceeding the limits prescribed under 5(2) of Companies (Appointment &
Remuneiation ofManagerial Personnel) Rules 2014 during the year ended 315'March 2021.

Particulars of Contracts. arraneem€nts made with Related Parties

Therc were no contracts or anangements made with related parties as defined under Section 188 of the

Companies Act, 2013 during the year under reuew.

ConseNation ofenersy. technologv absorDtion & foreign exchange earnings & outgo

The particulars relating to energy oonservation, teohnology absorption, foreign exchange earnings and outgo

as rcquircd to bc discloscd undcf sub-section (3Xm) of Section 134 of the Companies Act, 2013 read with

Rulp 8 (3) oftho Comp0nias (Aoaounls) Rulca, !014 ffc sat out in thc 'Anncxuro A' to this rcioli.



Material Chanees

There are no Mateial changes and commitments affecting the financial position ofthe company which have

occurred between the end of the financial year ofthe company to which the financial statements rclate and

the date ofthe report (Sec 134 (3) (l) ofthe Act).

No mate al order passed by the Regulators or Court or Tribunals during the financial year, impacting the

going concem status and company's operation in future (Rules 8(5) (vii) of Companies (Accounts) Rules,

2014.

There are no changes in the nature ofthe business during dre year.

Statement concernins development of Risk Management Policv

Your Company rccognizes that Risk Management is an integral part of good management practice. The

independent Intemal Audit function canies out risk focused audit, enabling identification ofareas where risk

management process may need to be improved. The Audit Commiftee and the Board of Directors review

Intemal Audit findings and provides strategic guidance on intemal controls. Your Company has adopted a

Risk Management Policy which includes identification ofelements ofrisk, its mitigation and residual risks if
any, which in the opinion of the Board, may have advetse impact on the operation of the Company.

Fixed deposits

The Company has not accepted,/renewed any public deposits dudng the yeat under review.

Auditors

The Board of Directors in their meeting held on 31"' July 2020, on the recommendation of the Audit

Committee, has appointed N4/s Manohar Chowdhry & Associates, Chartered Accountants, Chennai as the

Statutory Auditors of the Company, for a pe od of 5 years ie. from the conclusion of 25s AGM till the

conclusion of30d AGM (till the financial yeat 2024-25). I\,ts Manohar Chowdhry & Associates, Chartered

Accountants have submitted a certificate confirming that their appointment will be in accordance with the

provisions Section 139(l) read with Section l4l ofthe Act. The Audit Report of I{/s Manohar Chowdhry &
Associates, Chafiered Accountants on the Financial Statements ofthe Company for the FinancialYear 2020-

2l is part ofAnnual Report.

Relponse to the Oualification contained in the Auditors Report for the Financial Year 2020-21

The rcsponse ofManagement on the qualifications contained in the Auditors Report on the Annual Accounts

ofthe Company for the Finanoial Year ended 31" March 2021 are as follows:

l. With regard to the non- compliance under Section 203 of the Act, it may please be noted that

resolutions placed at the Board meetings for appointment of Chief Financial Olficer could not be

passed by the Board as the rcsolution was not accepted by n Director who exercised his right of vcto

based on special rights vested on shareholder's nominee on the Board by the Articles ofAssociation.

With regard to appointment ofManaging Director, subsequent to close ofthe financial year, the Board,

by majority, has appointed Mr ChandBkant B Kamble, IAS as Managing Director of the Company,

subject to approval by the shareholders in the ensuing Annual General Meeting. One ofthe Directors

representing a Shareholder with special rights, has not approved the said appointment.



3.

With regard to appointment of Ind€pendent Directors under Section 149(4) of the Companies Act,
2013, it may please be noted that the company is awaiting consent for the appointment oflndependent
Directors, fiom its shareholders, who have special rights vested by the Articles.

With regard to the non- compliance under Section 134(3)(p), 135,177 & 178 ofthe said Act, it may

please be noted that the company is awaiting consent for the appointment of Independent Directors,

from its shareholde.s, who have special rights vested by the Articles and the evaluation ofperformance

could be done on re-constitution.

On the applicability of Goods and Servioe Tax (GST) on ancillary se ices as per the ruling of
Appellate Authority for Advance Ruling, the Company is considering to file a Writ Petition on gounds

that when the main productvservices are exempted, the ancillary products/services are also exempted,

as advised by the legal counsel.

4.

Secretarial Audit

Pursuant to provisions of Section 204 of the Companies Act, 2013, the Board has appointed Mr V Suresh

Associates, Practising Company Secretaries, to conduct Secretarial Audit for the financial yeat 2020-21. The

Secretarial Audit Report for the financial year ended on 3l"t March 2021 is annexed as'Annexure B' to this

Report. The explanation on the observations made on the Secretarial Audit Report are as below:

1. With regard to the non- compliance under Section 203 of the Act, it may please be noted that

resolutions placed at the Board meetings for appointment of Chief Financial Officer could not be

passed by the Board as the resolution was not accepted by a Director who exercised his right of veto

based on special dghts vested on shareholder's nominee on the Board by the Articles ofAssociation.

With regard to appointment of Managing Director, subsequent to close ofthe financial year, the Board,

by majority, has appointed Mr Chandrakant B Kamble, IAS as Managing Dircctor of the Company,

subjeot to apFoval by the shareholders in the ensuing Annual General Meeting. One ofthe Directors

rcpresenting a Shareholder with special rights, has not approved the said appointment.

2. With regard to appointment of Independent Directors, it may piease be noted that the company is

awaiting consent for the appointment of Independent Directors, ftom its shareholders, who have

specialrights vested by the Articles.

3. With regard to the non- compliance under Section 134,135, I49,177 & Section 178 ofthe said Act, it
may please be noted that the company is awaiting consent for the appointment of Independent

Directors, fiom its shareholders, who have special rights vested by the Articles and the evaluation of
Derformance could be done on re-constitution.

Secretarial Standards Compliances

The Company complies with all applioable seqetarial standards.



Annual Return

In Accordance with Section 134(3Xa) read with Section 92 (3) ofthe Companies Act,2013, read with Rule

12 (1) ofCompaDies (Management and Administration) Rules, 2014, the annual retum in Form MGT-7 has

been placed on Company's website at www ntadcl.co.in

Particulars of Loans. Guarantees or Investments

The Company has not provided any loans or guamntees or made investments under Section 186 ofthe
Companies Act,20l3.

Directors' responsibilifv statement

Pursuant to Section 134(3) (c) ofthe Companies Act, 2013, your Directo$ confirm that:

a) in the preparation ofthe annual accounts, the applicable accounting standards had been followed al(

explanation relating to material depafiures;

b) the directors had selected such accounting policies aDd applied them consistently and made

judgments and estioates that are reasonable and prudent so as to give a true and fair view ofthe

state of affairs of the company at the end of the financial year and of the profit and loss of the

company for that period;

c) the directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions ofthis Act for safeguarding the assets ofthe company

and for preventing and detecting ffaud and other irregularities;

d) the directors had prepared the annual accounts on a going concem basis;

e) the Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013

pertaining to laying down intemal financial controls is not applicable to the Company; and

0 the directors had devised proper systems to ensurc compliance with the provisions of all

applicable laws and that such systems were adequate and operating eflectively.

Adeouacv of internal linancial control with reference to linancial statements: (Rule 8(5)(vii of
Companies (Accounts) Rules. 2014

The Company's intemal financial control with reference to Financial Statements are adequate.

Maintenance of Cost Records as reouired under sub-section (i) of Section 148 of The Companies

Act.2013 (Rule 8($(ix) ofComoanies (Accounts) Rules.2014 - Not applicable

Certilicate pursuant to clause 11,7,2 ofthe shareholdeB' asreemenl

The oertificate pursuant to Clause 1I.7.2 of the Shareholders Agreement is attached as 'Antrexure C' to

this reDort.



Disclosure under the Sexual Ilarassment at Workplace (Prevention. Prohibition and Redressal) Act
2013

During the year under review, no complaints were reported tolresolved by the Company under the aforesaid

Act.

Acknowledeement:

The Board acknowledges with grateful thanks the support of the Govemment of Tamil Nadu, Tirupur

Corporation, the Shareholders, various Financial Institutions and Commercial Banks for their valuable

guidance and look forward to their continued support in the future.

For and on behalfofthe Board

Place : Chennai

Dated i 27r Attgust2'2l

SHTV DAS MEENA

CHAIRMAN



"Annexure A" to the Directors ReDort

Particulars required under Rule 8(3) the Companies (Accounts) Rules.2014

a) ConservationofEner!ry

Optimal energy usage and nominal power factor are being maintained in Water T.eatment plant (WTP),

Booster Pumping Station (BPS) and Master Balancing Reservoir (MBR).

In WTP, existing reciprocating compressor was replaced with Energy Efficient Screw compressor and

the cost saving is Rs.0.80 Lakls /Annum. WTP commercial street light fixtures were replaced with LED

light fixtures (70W to 45W) and energy cost savings is Rs.0.65 Lakhs/annum.

In CWPS major pumps 1000mm suction butterfly valves 2 nos were replaced with imported valves. The

water passing arrested and resulting in cost savings ofRs 1.24 lacs per annum.

In MBR 2000KVA distribution transfomers were replaced with On Load Tap Changer (OLTC)

Transformers to mitigate the voltage issues. Due to improved Efficiency level of new transformers,

energy saving cost 1.20 lakis / annum is achieved.

In Water Distribution Station (WDS) 25 & 26, 5nos Star Delta starter was replaced by VFD and the cost

savings is about Rs.7.35 Lakhs / Annum.

In all WDS locations RTU panei rooms (26nos) commercial light fittings were replaced with LED iight

fixtures and energy cost savings ofRs. 0.50 lakhs/ annum is achieved.

b) TechnolosvAbsorption

No imported technology is involved which is required to be absorbed.

c) Foreien Exchanse Earninss and Outgo

a) Activities rclating to exports, initiatives taken to increase exports; development of new expot
markets for products and services and export plans-

Not applicable to the line ofbusiness

b) Total forcign exchange used and eamed: NIL

For and on behalfofthe Board

Place : Chennai

Dated : 27i August2'2l

SHIV DAS MEENA

CHAIRMAI\



V Suresh Associates
PCS . Irlsol|en.y Plofessional .Reed. Valuer ofFinancial Assets

(Annexure B" to the Board's ReDort

Phone :0M - 42ll 1701

E-mail: vsureshpcs@grnail.com

No.28, l! Flmr ceapathy Colony, IIF St eet, Teynampet, Chennai - 600 018.

Form No. MR-3
SECRJTARIAL AUDIT REPORT
For the Financial Yeat 2020-21

lPursuant to section 204(1) ofthe Companies Act, 2013 and rule No.9 ofthe Companres

(Appointment and Remuneration ofManage al Personnel) Rules,20141

The Members,

M/s. NEW TIRUPUR AREA DEVELOPMENT COR?ORATION LIMITED

We have conducted the Seoretarial Audit of the compliance of applicable statutory pmvisions and the

adherence to good corporate practices by I\4/s. NEW TIRUPUR AREA DEVELOPMENT

COR?ORATION LIMITED (hereinafter called the Company). Secretarial Audit was conducted in a

manner that provided us a reasonable basis for evaluating the corpoiate conductvstatutory compliances

and expressing our opinion thereon.

We have conducted online verification & examination ofrecords, as facilitated by the Company, due to

Covid 19 and for the purpose of issuing this Report.

Based on our verifioalion of N?s. NEW TIRUPIJR AR.EA DEVELOPMENT CORPORATION

LIMITED books, papers, minute books, forms and retums filed and other records maintained by the

Company and also the infomation provided by the Company, its officers, agents and authorized

representatives during the conduct of secretarial audit, the explanations and clarifications given to us and

the rcpresentations made by the Management and considering the relaxations granted by the Ministry of
Corporate Affairs waranted due to the spread ofthe COVID-l9 pandemic, we hereby repoft that in our

opinion, the Company has, during the audit pedod covering the financial year ended 3l$ March 2021,

complied with the statutory provisions listed hereunder and also that the Company has proper Board-

processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting

made hereinafter:

We have examined the books, papers, minute books, foms and retums filed and other records maintained

by M/s. NEW TIRUPIJR AREA DEVDLOPMENT CORPORATION LIMITED

(lhe Company') for the financial year ended on 31" March 2021 according to the provisions of:

(i)

(ii)

The Companies Acq 2013 (rhe Aot) and the rules made there under;

The Securities Contracts (Rcgulalion) Act, 1956 ('$CRA') and the rulcs made there

under; (NOT APPLICAIII,D)



(-) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the

extent of Foreign Direct Investment, Overseas Direct Investment and Extemal Commercial

Borrowings:

(") The following Reguiations and Guidelines presc bed under the Securities and Exchange Board

oflndia Act, 1992 ('SEBI Acf)t

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and

Takeovers) Regulations, 201 l; (NOT APPLICAILE)

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,

2015; (NOT APPLICABLE)

(c) The Securitie! and Exchange Board oflndia (Issue of Capital and Disclosure Requirements)

Regulations, 2018 and amendments from time to time; (NOT APPLICABLE)

(d) The Securities and Exchange Board oflndia (Share Based Employee Benefits) Regulations,

2014; (NOT APPLICABLE)

(e) The Securities and Exchange Board of India (lssu€ and Listing of Debt Securities)

Regulations, 2008; (NOT APPLICABLE)

(0 The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (NOT

APPLICABLE)

(g) The Securities and Exchange Board oflndia (Delisting ofEquity Shares) Regulations, 2009;

(NOT APPLICABLE)

(h) The Securities and Exchange Board of lndia (Buyback of Securities) Regulations, 2018;

NOT APPLICABLE)

We have also examined compliance with the applicable clauses ofthe following:

(i) Secretarial Standards issued by The Institute ofcompany Secretaries oflndia.

(ii) The Listing Agreements entered into by the Company. (NOT APPLICABLE)

We further report that the Board of Directors of the Company is constituted with Non- Executive

Directors only. The changes in the composition of the Board of Directors that took place during the

period under review were carried out in compliance with the provisions ofthe Act.



Observations under the Companies Act,2013

1. The Company has not appointed IilvIPs i.e. Managikg Direcbtnhobiime Dircctor/Manager/ChieJ

bcecuthre Oflicer and ChiefFinancial Oflicer as required under Sectiotl 203 of the Act.

2. The Company has to appoint wo more Independent Dircctors to comply l't/ilh Sectron 149 of the

Conpanies Act, 2013.

3. The Cotkpany has constituted Audit Committee (Section 177), Nomination Remuneration Cohmittee (Sec

178) and Coryorate Social Responsibility (Sec 135). But, the composition ofthe said Committees is not ih

accordance with the plovisions oJ the Companies Act, 2013. The cofipany has not established the Vigil

Mechafistn Policy as required under the Section 177 read along with Rule 7 ofcompanies (Meetings of
Board and its Poiters) Rules, 2014 ard not conducted the Independent Directors Meeting as rcquiled

under Section 149 and Schedule II/ of the Acl, Fullher, the Compa y has not catied out the Director's

Eraluatio as lequired under Section I31 of the said AcL

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda

were sent to at least seven days in advance and a system €xists for seeking and obtaining further information

and clarifications on the agenda items before the meeting and for meaningful participation atthe meeting.

We further report that therc are adequate systems and processes in the company commensurate with the size

and operations ofthe company to monitor and ensure compliance with applicable laws, rules, r€gulations and

suidelines.

For V Suresh Associates

Pmctising Company Secretaries

Place: Chennai

Date:10.08.2021

Udaya Kumar K R

Partner

ACS No.42435

C.P.No.2l973

Peer Review Cert.No. : 66712020

UDIN: A042435C000763971



V Suresh Associates Phone: o44 - 42tt 1701

PCS . htsolvenct Prcfessional .Regd. raluer of Financial Assets E-m ili v*lleshpcs@glx,ail.com

No.28, li Floor. Ganapathy Colony,IIF Steet, Teynaftpe! Chennai - 600 018.

ANNEXURE TO SECRXTARIAL AUDIT R.EPORT

To,

The Members

M/s. NEW TIRUPUR AREA DEVELOPMENT CORPORATION LIMITED

Our r€port of even date is to be read along with this letter.

1- Maintenance of secretarial records is the responsibility ofthe management ofth€ Company. Our

responsibility is to express an opinion on these secretarial records based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain reasonable

assurance about the correctness ofthe contents of the Secretarial records. The verification was

done on test basis to ensurc that correct facts are reflected in secretarial records. We believe that

the processes and pnctices we followed provide a reasonable basis for our opinion.

3. We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

4. Where ever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening ofevents etc.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,

standards is the responsibility ofmanagement. Our examination was limited to the verification

ofprocedurcs on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability ofthe Company nor

of the elficacy or effectiveness with which the management has conducted the affairs of the

ComDanv.

For V Suresh Associates

Practising Company Secretaries

Place: Chennai Udaya Kumar K R

Date:10.08.2021 Partner

ACS No. 42435

C.P.No. 21973

Pccr Rcvicw Ccft.No. : 66712020

t Il)lN: 404241J5(l(,(l(176:J97 |



{Annexure C)'to the Board's Report

Certificate Dursuant to Clause 11,7.2 of the Shareholdersr Agreement of New Tirupur Area

Development Corporation Limiled:

The Board of Direoto6 of the Company hereby certifies that none of the Directors, omcers, agents,

employees, or other persons acting on behalf of the Company has made any offer of payment or gift

of, or promise to pay or give, any money or an''thing ofvalue, dircctly or indirectly, to : (i) any officer,

official, or employee of any govemment or any department, agency, subdivision or instrumentally

thereoi (ii) any political parfy, olficial or candidate for political office, or (iii) any person, in each case

contrary to applicable law.

For and on behalfofthe Board

Place : Chennai

Dated i 2'7r Augttst2'2l
SIIIV DAS MEENA

CI{AIRMAN



"Annexure D" to the Board's ReDort

FORMAT FO R THE ANNUAL REPORT ON CSR ACTIVITIES TO BE

INCLUDED IN THE BOARD'S REPORT

1. Briefoutline on CSR Policy ofthe Company: The Policy encompasses the Company's philosophy

for giving back to society as a corporate citizen and

lays down the guidelines and mechanism for

undertaking socially usefirl progmms in activities

covered under Schedule VII of the Companies Act
2013. The Conpany's CSR Policy has been uploaded

in the weblink : www.ntadcl.co.inlcsmolicv.html

2. Composition of CSR Committee:

Sl. No. Nane ofDirector

l. Mr Shiv Das Meena

2. Mr Chandrakant B Kamble

3. Mr Ram€sh Subramaniam

D€signation /
Natur€ of
Directorship

Chairman

Member

Member

Nunb€r ofneetings of
CSR Connittee held

during the y€ar

1

I

I

Number of neelings

ofCSR Comlnittee

attend€d during the

year

Rs.l.05 crore

Nil

Nil

I

3. Provide the weblink where Composition ofCSR committee, CSR Policy and CSR projects approv€d

by the board are disclosed on the website ofthe company www.ntadcl.co.irlclrpdiqllllla!

4. Provide the details oflmpact assessment

8 of the Companies (Corporate Social

report).

ofCSR projects caried out in pursuance ofsub-rule (3) ofrule

responsibility Policy) Rules, 2014, if applicable (attach the

Not applicable

5. Details of the amount available for set off in pursuance of sub-rule (3)

(Corporate Social responsibility Policy) Rules, 2014 and amount rcquired

vear. ifanv

of rule 7 of the Companies

for set off for the financial

Amount r€quired to be set- off
for the finttrcitl year, ifany

(Rs. in crore)

Sl. No. Financial Year

6. Average net profit ofthe company as per section 135(5)

7. (a) Two percent ofaverage net profit ofthe company as per section 135(5)

(b) Surplus adsing out ofthe CSR projects or programmes or activities

af the pfeYious linanaial yeafti,

(c) Amount required to be set off for the financial year, ifany

Anount availabl€ for set-ofT

from preceding financial years

(Rs. in crore)

NIL



(d) Total CSR obligation for the financial year (7d+7b- 7c).

8. (a) CSR amount spent or unspent for the financial year:

Rs.l.05 crores

Amount Unsp€na (Rs. in crore)

Total Anount transferred to Amount transferred to any fund specilied under
Total Amount Sp€nt for

the Finsocial Yeer.

(Rs. in crore)

Unspent CSR Account es per

s€ction r3s(6).

NIL

Schedule VII as persecond proviso to section

13s(s).

1.05

(c) Details

year'.

(2)

(6) (?)

(j.tu.)

(8) (r)

ihe csR

(in B5(6)
Rs). (in Rs.).

Date of
transfer

OD

Amount Date oftransf€r Name ofthe Fund Amount

Nil

(b) Detaits ofCSR amount spent against ongoing projects for the financial year:

o)

sl,

o)

st.

(2) (3) (,1) (s)

Nrmeof llenfron Leal Ldrrion olrhe
rh. thelisrof proj.cl.
Projeci. rclivjtics (Ycs/

ir No)

o0)

NIL

of CSR amount spent against other than ongoing projects for the financial

(3)

th€ list of

schedule VII

(6)

(R!. in

lakhs.)

(7)

Mode of

Direct
(YerNo).

(4) (s)

Locrl Locrtion ofthe proj€ct.

No).

Yes Tdilnadu Tiruppur

Yes lomllmdu NA

Yes Tamilnadu Tiruppur

(8)

Through impl.nent-

'ngag€rcy
csR

Name regharrtion

2.

l

(co!id)

Training to

TOTAL

(it

(xll)

30.39

50.00

25.00

105.39

(niD



(d) Amount spent in Administrative Overheads

(e) Amount spent on Impact Ass€ssment, ifapplicable

(0 Total amount spent for the Financial Year (8b+8c+8d+8e) Rs.1.05 crores

(g) Excess amount for set off, ifany

sl

;;. Particular

(i) Two percent ofaverage net profit ofthe company as per section 135(5)

(iD Total amount spent for the Financial Year

(iiD Excess amount spent for the financial year [(ii)-(i)]

r ivr Surplus arising oul ofthe CSR projects or programmes or activilies o[ rhe

previous fi nancial years. if any

(t) Amount available for set offin succeeding financial years [(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years:

NIL

NIL

Amount

(Rs. in crores)

1.05

1.05

sl.

Amount transf€rred to
Preceding Finan Unspent CSR Account
cial Y€ar. under section 135 (6)

(in Rs.)

Amount transferred to any
fund specitied under Sch€dule
VII as per section 13s(6), if

Name of Amount Date of
the (in rG). transfe.

in the
reportin9

(in Rs,).

remainin9

Ing
financial

(in Rs.)

Not applicable

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s):

(1) (4) (5) (e)(6)(3)(2)

Name of
Project rD th€

Proiect

Financial Total

allocateal
for the
project
(in Rs.)

(7)

the
p.oject in

th€
reporting
Financial

(in Rs).

(8)

cumulative

leporting
Flnanclal

(in Rs.)

Status of
the

project
Completed
/on9oins.

Not nppliooblo



10. In case oforeation or aoquisition ofoapital asset, fumish the details relating to the ass€t so created or

acquired th&ugh CSR sp€nt in the financial year (asset-wis€ delails).

a. Date ofqeation or acquisition ofthe capital asset(9.

b, Amount of CSR spent for creation or acquisition of
capital asset.

c. Detaits ofthe entity orpublic authority or

beneficiary under whose name such oapital asset is

registefed, the ad&€ss etc.

d. Provide details ofthe oapital asset(s) created or

acquired (inoluding complete address and location

ofthe capital asset).

I l. Specit the reason(s), ifthe company has failed to

spend two per cent ofthe avemge net profit as per

None

NIL

Not applicable

Not applicable

Not applicable

section 135(5).

Name ofthe Director I ChatrdrakaDt B Kamble I Name ofthe Director : Shiv Das Meena

Matraging Director Chairman
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INDEPENDENT AUDITORS' REPORT

To the Members of NIW TIRUPUR AREA DEVEI.oPMENT coRPoRATIoN I.IMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Qualitied ODinion

We have audited the financial statements ofM/s. NEW T|RUPUR AREA DEVETOPMENT
CORPORATION LlMtTED ("the Company,,), which comprise the balance sheet as at March 31,
2021, and the statement of profit and loss, and the statement of cash.flows for the year rnen
ended, and notes to the financial statements, including a summary of significant a€counting
policies and other explanatory Inlormation,

In our opinion and to the best of our information and according to the explanations gjven to us,
except for the possible effects ofthe matter described in the .Basis 

for eualified Opjnion'section
of our report the aforesaid financial statements give the information required by the Companies
Act, 2013 i"the Act") in the manner so required and Bive a true aod fair view in conformity wjth
the accounting principles generally accepted in India, of the state of affajrs (financial position) of
the Company as at March 31, 2021, and its profit, and its cash flows for the vear then ended.

Basis tor Qualitied Opinion

1. As per Section 203 of the Companies Act, 2013, .ead with Rule 8 of the Companies
(Appointment and Remuneration of Managerial personnel) Rules, 2014, a public company
having a pajd-up shafe capital of ten crore rupees or more shall have Whole time key
Managerial personnel. However, the company has not complied with this tequirement as
at 31st March 2021.

2. As per Section 149(4) of the Companies Act, 2013 read with RuJe 4 of the Companjes
(Appointment and Qualification of Directors) Rules 2014, a public company having Share
capital of ten crores rupees or more, or turnover of one hundred crofes rupees or more,
or aggregate, outstanding loans, debentures and deposits, exceeding fifty crore rupees,
shaJl appoint at least two independent directors or such hjgher number of jndependent

dire€tors based on the composjtion of audit committee. However, the companV has not
complied with this requirement as at 315t March 2021.

3. The composition ofAudit committee (Section 177), Nomjnation remuneration Commruee
(Section 178) and Corporate Social Responsibility Commjttee {Sec 135) is not in
accordance with the provisions ofthe Companies AcrL2O13 due to defau,t undersection
14914) mentioned above.

I
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4. As per Sectjon 17719) ol fie Companies Act, 2013 read with Rule 7 of the Companies
(Meetings of Board and powers) Rules, 2014, every company which is having oorroweo
money from banks and public financjal institutions in excess of fifty crore rupees shall
establish a vigjl mechanism for their djrectors and employees to report therr tenurne
concerns or grievances, However, the company has not complied with this requirement
as at 31ri Ma.ch 2021.

5. As per Section 134(3)(p) ofthe Companies Act, 2013. every pubtic company havrng a paid-
up share capital of twenty five crore rupees or more calculated at the end of the
preceding financialyear shall include, in the report bV its Board ofdirectors. a statement
indicating the manner in which formal annuaj evaluation has been made by the Board of
its own p€rformance and that of its committees and individual directors. However, the
company has not complied with this requirement as at 31si March 2021.

6. On the applicability of Goods and Service Tax (GST) to the products and services supplied
by the company/ the management has fjled petition before the Appellate Authority for
Advance Ruling (AAAR) to seek ctarity. The AMR vide jts rutjng dated 3Orh June 2021 has
pronounced that the key business of the company in respect of sale of waaer and
sewerage treatment are not subjectto the levyof cST. However, the ruling has concluded
that the services which are ancillaty or incidental to water and sewerage treatment are
subject to the levy of GST. This ruling may have impact on the financials of the cornpany
and the management is in the process ofquantifying the probable outflow both from GST

and the erstwhile service tax Rules. In view of the same, we are unable to quantify the
amount of statutory dues payable on account of csT/Service tax arisinp out of the
Advance ruling.

We conducted our audit in accordance with the Standards on Audjting specjfied under section
143(10) of the Act. Our responsibilitjes under those Standards are further described in the
Auditor's Responsibijities for the Audit of the financial statements section of our report_ We are
independent of the Company in accordance with the Code of Ethics issu€d by the Institute of
Chanered Accountants of India together wjth the ethical fequirements that are relevaflr (o our
audit of the financial statements under the provisjons of the Act and the Rules the.e under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

We believe that the audit evidence we have obtained js sufficient and appropriate to provroe a

basis for our qualified oD;njon.

Material Uncertainty related to Going Concern

We draw attention to Note 32 in the financjal statements which indjcates that the Corporate
Debt restructuring (CDR)undertaken bythe companyduringthe financialyear 2011-12 nas oeen
litigated by a shareholder in Hon'ble Supreme court, which is pending for adjudication as on the
date of this report. A material uncertainty regardlng the o

Manohar Chowd h ry & Associates
CHARTERED ACCO UNTANTS
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may cast significant doubt on company's ability to continue as going concern of the companv.
Our opinion js not modified in respect ofthis matter.

Key Audit Matters

Keyaudjt matters arethose mattersthat, in our p rofess iona I ju dgment, were of most significance
in our audit ofthe financial statements ofthe current period. These matters were addressed in
the context of our audit of the fjnancial siatements as a whole, and in forming our optnron
thereon, and we do not provjde a separate opinion on these matters. We have determjned that
there are no key audjt matters to comrnunrca.e In our repon.

InforInation Other than the tinancialstatements and Auditor,s Reoort Thereon

The Company's Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board,s Report includjng
Annexures thereto, but does not include the financial statements and our auditor,s report
thereon. The Board report has not been made available to us as on this date ot Auditor report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion rnereon.

In connection with our audit of the financial statements, our responsibjlity is to read the other
information identified above when it becomes available and, in doing so, consider wherher tte
other information is materially inconsistent with financial statements oa our knowledge obtained
an the or otherwise appears to be materiallv misstated.

When we read the Board report, if we conclude that there is a material misstatement theretn,
we are requrred to communicate the matter to those charged with governance and we shajl,

(a) lf the material misstatement is corrected, perform necessary procedure to ensure the
correction; or

(bl lf the material misstatement is not corrected after communicating the matter to those
charged with governance, take appropriate actjon consjderjng our legal rights and obligations, to
seek to have the uncoarected material misstatement approprjately brought to the attention of
users for whom this auditor's report is prepared.

Responsibilityof Management torthe financial statements

The Company's Board of Directors js responsible for the matters stated in section 134(5) ofthe
Act with respecttothe preparation ofthese financialstatements that give a true and fajr view of
the state of affairs (financial position), financjal performance and cash flows of the ComDanv rn
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accordance with the accounting principles generalJy accepted recluding the accounting
Standards specified undersection 133 ofthe Act. read wjth ued there under.
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This responsibility also includes maintenance ofadequate accountjng records In accordance with
the provisions ofthe Act for safeguarding of the assets of the Company and for prevenrrng ano
deteding frauds and other irregularjties; selection and appljcation of appropriate
rmplementation and maintenance of accounting policies; making judgments and estjmates that
are reasonable and prLrdentj and design, implementation and maintenance of adequate internal
financial controls, that werc operating effective,y for ensuring the accu.acy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or

In preparing the financial statements, the Soard of Directors is responsible for assessrng rne
Company's ability to continue as a going concern, disclosing, as applicable, matters relaled to
going concern and using the going concern basis of accountjng unless the Board ot Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternat|Ve but
to do so,

The Board of Directors are also responsible for overseejng the company,s fjnancial reporting
process,

Auditorr's Responsibility for theAudit of tina ncial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whethef due to fraud or error, and to rssue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with Standards on Auditing will always
detect a material misstatement when it exists. Misstatements can arise from fraud Lr error and
are considered materialif, indivjduallyorin the aggrega te, th ey cou ld reasonably be expected to
influence the economic decisions ofusers taken on the basis ofthese financialstatements.
As part of an audit in accordance with Standards on Auditing, we exercise professional juOgment
and maintain professional skeptjcism throughout the audit. We also:

. ldentify and assess the risks of materjal misstatement ofthe financjal statements, whether
due to fraud or error, desjgn and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our ooinron. The
risk of not detecting a materjal misstatement resultrng {rom fraud is hi8her than fo, one
resuiting from error, as fraud may involve collusion, forgery, intentionaj omrss,ons,
misrepresentations, or the override of internalcontrol.

. Obtain an understanding of internal control relevant to the audit in order to design audjt
procedures that are approprjate in the circumstances, under section 143{3)(i) of the Act we
are also responsible for expfessing our opinion on whether the Company has adequate
internal fjnancial contfols with reference to financial statements in place and the opera!ng

. Evalurtc thc appropriateness of a.cou||ti,rtj policies sonablcncss of

effectiveness of such controls.

accounting estintates aod related djsclosures made by
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. Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continueasaSoingconcern.lfw€concludethatamaterialuncertaintyexists,wearerequired
to draw attention in our auditor's report to the related disclosures in the f'nancial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the fin a ncia I statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a mannerthat achievesfair presentation

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in jnternal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Report on Other Legaland Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2016 ('lhe Order"), issued by the
CentralGovernment of lndia interms ofsub'section (11)ofsection 143 oftheAct, we give in

the "Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent aoolicable.

2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. in ou. opinion proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are 

'n 
agreement with the books of account;

d- in our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules,2014;

e. On the basis of the written representations received from the directors as on N4arch 31,

2021 taken on record lly the Board of Diredors, none of the directors is disqualified as on

March 31, 2021 from being appointed as a diector in terms ofSe€tion 164 (2) of the Act;

f. With respect to the adequacy of the internalfinancial controls over financial reporting of
the Company with reference to these financial statements and the operating

effectiveness of such controls refer to our seoarate ure 2" to thiS report;

I
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h.

With respect to the matter to be included in the Auditors' Report under Section 197(16)
ofthe Act, in our opinion and according tothe information and explanations given to us,

the Company has not paid or provided remuneration in the books and ac€ordingly the
question of exceeding the limits laid down under Section 197 read with Schedule V to the
Act doesn't arise; and

With respect to the other matters to be iocluded in the Auditors' Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the
best ofour information and according to the expianations given to us:

j. The Company has disclosed the impact of pending litigations on its financjal positjon
jn its financial statements- Refer Notes 24 to the financial statements;

ii. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable lossesj and

iii, There were no amounts which were requied to be transferred to the lnvestor
Education and Prote€tion Fund bythe Company.

PIace: Chennai

Date:23td July 2021

F27, Subramaniam Street, Abiramapuram,

fhennai 
600 0'l8,Tamil Nadu

Iel: ) 91 44 42903333 / 42903300

Faxt +g1 44 4290335A

For Manohar Chowdhfy & Associates

Chartered Accountants

Firm Registration No: 001997S

K S,...1 K-n
( Sunil Kumar

Partner

Membership No:231416

UDIN: 212314164AAAC59414
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ANNEXUR€TTO THE INDEPENDENT AUDITORS' REPORT ON THE FINANCIAL STATEMENTS

The Annexure referred to in paragraph 1 under the heading ,,Report on Other Legal and
Regulatory Requirements" of our Independent Auditors'Repoft to the members of NtW
TIRUPUR AREA DEVEIOPMENT CORPORATTON UM|TED forthe year ended March 31, 2021, we
report that:

(i) (a) The Company is maintainin8 proper records showing fu'l particulars jncluding

quantitative details and situation offixed assets;

(bJ The Company has a regular program of p h ysica I verification of jts fixed assets by which
fixed assets are verified in a phased mannerovera period oftime. In accordance wjth the
program/ the fixed assets have been verifjed during the year end and no material
discrepancies were noticed on such verification; and

{c) Accordine to the information and explanations given by the management the title
deeds of immovable properties included in property plant and Equjpment are held in the
name ofthe company.

(ji) The management has conducted p hysica I verificat ion of jnventory at reasonable Inrervars
during the year and no material discrepancies were noticed on such physical verification_

(iii) The company has not granted any loans to parties covered in the register maintained
under section 189 ofthe Aci du.jng the year. Accordingly, paragraph 3(iij)ofthe Order is

noi applicable to the CompanV.

(iv) In our opinion and according to information and explanation given to us, the companv
has not granted any loans or provided any guarantees or given any security or made any
investments to parties covered under section 185 and 186 of the Companies Act, 2013.
Accordingly, provisions of 5ec 185 and 186 of the Companies Act is not appljcable.

(v) The Company has not accepted any deposits from the pubjjc within the meaning of
sections 73 to 76 of the Act and the rules framed there under to the extent notified.
Ac€orclingly, paragreph 3(v) of the Order is not applicable to the Company.

(vi) In our opinion and according to the information and explanation gjven to us, the
maintenance of cost records is not specified bythe Central Government under sub,section
(1) of the Section 148 read with the Companies (cost records and audit) Rules, 2014 for
the Company. Accordingly, paragraph 3(vi) ofthe order is not applicable to the Cornpdny.

(vii) (a) In our opinion and according to the information gjven to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including provident Fund, Employees,

Manohar Chowdhry & Associates
CHARTERED ACCO U NTANTS
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According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no undisputed amounts payable in respect of
lncome Tax, Provident Fund, Fmployees'State Insurance, professional Tax, Goods and
Services Tax, Cess were in arrears as at March 31,2021, foaa period of more than stx montns
from the date they became payable except in respect of Rs.9,56,36,949 ofdemand raised
under Section 5 read with Rule 2(6) ofThe Water (p.evention and Controlof pollution) Cess

Act, 1977, the company has not remitted to appropriate authority as on the date of this
teport,

(b) As per the information and explanations given to us, there are no statutory dues which
have not been deposited bythe Company on account ofdisputes.

(viii) According to the information and explanations given by the management the Company
has not defaulted in the repayment of loans or borrowings to any banks, financial
institutions and government existing as at the balance sheet date,

(ix) lhe Company did not raise any money by way of initial public offer or further public offer
(including debt instruments). Accordingly, paragraph 3(ix) of the Order is not applicable
to the Company.

(x) Durjng the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices jn India, and according
to the information and explanations given to us, we have neither €ome across any
instance of fraud by the Company or any fraud on the Company by its officers or
employees has been noticed or reported during the year, nor have we been jnformed of
such case by the management.

(xi) According to the information and explanations given to us Managerial remuneration has
neither been paid nor provided by the Company in the books and accordingly the question
of exceeding the limits laid down under Section 197 read with Schedule V to the Act
doesn'tarise. Further, we were informed thatthe resolution placed atthe Board meetings
for appointment of Managing Director could not be resolved by the Board as the
resolut:on was not accepted by a director who exercised his right of veto based on special
rights vested on shareholder's nominee on the Board by the ArticJes of Associatton.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xji) of the Order is not
applicable to the Company.

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with sectjon 177 and sectjon 188 of Act where ever applicable and the details of such
transactions have beendisclosed in the financialStatements as requjred bythe applicable
accounting standards.

(x;i)
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{xiv) According to the information and explanations given to us and based on our examjnations
of the records ofthe Company, the Company has not made any preferential allormenr or
pravate placement of shares or issue of debentures during the year. Accordingl,
paragraph 3{xiv) of the Ordcr is not appllceble to the Company.

(xv) According to the information and explanations given to us and based on our examrnaflons
ofthe records ofthe Company, the Company has not entered into non,cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv) ofthe Order
js not applicable to the Company.

(xvi) In oua opinion and according to the information and explanations given to us, the
Company is not required to be registered under Section 45 lA ofthe Reserve Bank of India
Act 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company.

Place: Chennai

Date:23'd July 2021

,.i27. Subramani"m 5l r.et. AbiramapJranr,

]Chennai- 
600 018, Tamil Nadu

Iel: +91 44 429A3333 / 42903300

lFax: +g1 44 42903350

For Manohar Chowdhry & Associates

Chartered Accountants

Firm Registration No: 0019975

k.s,_ 1 g,-r,

KSunilKumar

Partner

Membership No:231416

UDIN: 21231415AAAACS9414
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ANN€XURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAT.

STATEMENTS OF NEWTIRUPUR AREA DEVEI.OPMENT CORPORATION tI[1ITED

Report on the Internal financial Controls under Clause {i} ot Sub-section 3 of Section 143 of the
Companies Act, 2013 ('the Ad',)

We have audited the internal financjal controls over financial reporting of New Tjrupor Area
Development Corporation Limited ("the Company',) as of March 31, 2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on, the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial controls over Financial Reporting issued by the Institute of chartered Accountants
of India ilcAl). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company,s policies, the safe8uarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial infofmation, as required under
the Companies Act, 2013.

Auditors' Responsibilitv

Our responsibility is to express an opinion on the Company,s internal financiaJ controls ovef financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the ,,Guidance Note,,) and the
Standards on Auditing, issued by tCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of jnternaj financial controls, both
applicable to an audit of lnternal Fjnancial Controls and, both issued by the jnstitute of Chartered
Accountants of India- Those Standards and the Guidance Note require that we comply with ethical
requirements and pjan and peaform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reportjng was establjshed and maintained and if
such controls operated effectivejy in ell materjal respects.

Our audit involves performing procedures to obtain audit evjdence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness in all
materialrespects.
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Manohar Chowdh ry & Associates
CHARTERED ACCOUNTANTS

Our audit of internal financial controls over financial reportjng included obtaining an understancting
of internalflnanciar contrors over financiar reporting, assessing the risk that a mater,at weakness
exrsts, and testing and evaluating the desien and operatin8 effectiveness of internal control based
on the assessed risk_ The procedures selected depend on the auditor,s judgement, includjng the
assessment of the risks of material misstatement of the financial statements, whether due to traud
or error,

We believe that the audit evidence we have obtained is snfficient and appropdate to provide a basjs
for ouraudit opjnjon on the Company,s jnternalfinancial controls system over financjalreporting.

Meaning ot Internal Financial Controlg Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability offjnancial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that:

(i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
. the transactions and dispositions ofthe assets ofthe company;

(ii) provide reasonabre assurance that transactions are recorded as necessary to permrt
preparation of financial statements in accordance with generally accepted accoLlntrng
principles, and that receipts and expenditures of the company are bejng maOe onty in
accordance with authorizations of management and d irectors of the companyj and

(iii) provide reasonabre assurance regarding prevention or timery detection of unauthorized
acquisition, use, or disposition ofthe company,s assets that could have a materialeffect on
the financial statements.

Inherent Limitations of InternaltinancialControls Ove, FinancialReporting

Because ofthe inherent limitations of internal financial controls over financial reporting, inctuding
the possibility of collus'on or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial contrors over finenciar reporting to future periods are subject to the nsk that the
anternal finan€ial control over financial reporting may become inadequate be€ause of changes in
conditions, or that the degaee of compljance with the policies or procedures mav dete orate.

ODinion

In our opinion, to the best of our information and according to the explanation given to us, the
company has, in all material respects, an adequate internal financial controls system over tinanciai

,frtFiril-i\

Ab,XrrL.,d,
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Manohar Chowd hry & Associates
CHARTERED ACCOUNTANTS

at March 31, 2021, based on the internal control over fina ncia I reporting criteria established bythe
Company considcring thc cssential conlponents of iiternal lontrol stated in thc Guidance Not€ on

Audit of lnternal Financial Controls Over Financial Reporting issued by the Institute of Chartered

Accountants of lndia.

Place: Chennai

Date:23d July 2021

For Manohar Chowdh,y & Associates

Chartered Accountants

Firm Registration No: 0019975

k. S,*l Kr,-,^

KSunil Kumar

Partner

Membership No:231416

UDIN: 21231416AAAACS9414
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NEW TIRUPUR AREA DEVEIOPMENT CORPORATION IIMITED

Signifi cant accounting policies

Not€s to the financials statements

For and on behalf of Board of Directors of

NEW IIRUPUBAREA DEVELOPMENT CORPORATION IIMITED

B(1-4s)

As perour report ofeven date

For MANOHAR CHOWDHRY & ASSOCIATES

Charte.ed Ac.ountants

FRN No:0019975ll ' '^.J

^E-"- 
<-kv':"^+^t

"shiv Das Meena Chandrafant B{amble

K.sr"J il-r

DrN-01881010 DtN-02796228

KSunilKuma.

/(.^tz;--
S Ramasundaram

Conpany Secrctary

Memberchip No. FCS3977

Place: CHENNAI

Date. 23)uly-2021,

l. Equlw& l-tABtLtTtEs

1. Shareholder's Funds

a. Share Capital

b. Reserves & Surplus

2. Non-Current li!biliticr
a. Long Term Eorrowings

3. Cu.rent Liabilities

i) Total ootstand ing dues of micro enterprises and small

enterprjses; and

iij Total out)tanding dues ofcred:ton oiher than micro

enterprises and small enterprises

b. Other Current Liabilities

c. ShortTerm Provisions

TOTAI.

llAssETS

1. Non-Current Assets

a. Pfoperty, Plant and Equipment

i. Tangible

b. Longtefm Joans and advances

c. Other non-current assets

b. Trade Receivables

c. Cash & Cash Equivalents

d. Shortterm loans and advances

5,00,00,00,000

|.3,29,t 1,54,879)

3,O7 ,10,03,268

21,90,354

3,60,05,488

26,94,69,789

65,63,216

6,00,00,00,000

Q,14,44,19,362)

4,38,39,283

50,51,6s,154

99,88,830

5,OA,aO,77 ,3OO

5,06,87,01,203

a,ot,06,662

68,20,000

2,7 4,70,1.23

90,79,35,205

11,68,13,558

7 ,1,O,62,347

4,76,20,I3,996

8,50,44,837

21,O2,54O

2,8238,43O

7,O4,63,44,293

73,42.01 ,4s6
3,00,85,388
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NEW TIRUPUR AREA DEVEIOPMENT COiPORAIIOI{ IIMBTD

Slgnlfi €nt accountl.g pollclB

Not6 to the fnan.ials statements

For and on behalfof Soard of Oirecto6 of
I{EW TIRUPUR ARCA OCVEI,OPMENT

CORPOMIIOII UMITED

s(1'45)

As perourrepo.t ofeven dat€

Io. MANOHAn CHOWDHRY & ASSOCIATES

FRN Noi 0019975

K.S!.:l l0-rr.

DtN{$A$10

1p.e>--
S Rammundrnnl

Membaship No. Fc53977

Oatet 2r!uly-2o27

l. Revenue fiom Operationt

Cost of Materials consumed

ii, Changes in Inventories of Finished coods,

Work-in-progress and St@k in trade

iii. Employee Senetits Expense

, Depre.iation & Amortimtion

. Prcnv(loss) lefore qceptional a.d

vrl. Prolit before ertraordinary ltens and t r

Pront or Los for the year

Xll. Prlor Perlod Adjustments

Proft .ttdbutable to 3hareholders

a. Sasic EPS

17

18

l9

7

20

62,5L2j1

L52,249

2,95,47,646

8,24A3,7s0

4p8,42,575

46,4679,466

7,77,72,110

(35,489)

2,5t,73,874

33,@,47,977

31,05,57,944

42,94,57,162

iilFrl"-"*,mffi
Moroging Dlredor i

No,81416
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NEW TIRUPUR AREA DEVELOPMENI CONPORATION I.IMIIEO

5igniticart accounting policies

Notes to the finan.ials statedents

Forand on behalfofBoard of Dkectors of

N€W TIRUPUR AREA DEVEIOPMENT CORPORATTON LIMITED

a{1451

'K"M

As per ourreport ofeven date
For MANOHAR CHOWDHRY & AS5OC|ATES

Ch.rte.ed Accountants

FRN No:0019975

lw -
K.5r-1 l\r^!tl.

( Sunil Kumar

Paftic,
Memb€rship No,2314t6DIN-018810r0 DtN-02796228

/(^-tzJ'-

Menbetship No. FCS3977

Place:CHENNAI

Datet 23-July-2021

. FdThe Year ended 31.03.2021

l.Cash flows from opereting activities:

Net profit beforetaxation, and ext.aordinary item

Depreciation & Amortization

Interest Income on Fixed Deposits

Operating prollt befofe working capital cha.get

Working capital changes:

{lncrease)/0esease in tade receavables

(hcrease)/Decrease in inventoies

(lncre.se)/Decrease in loans and advances

hcrease/(Decreasel in vade payables

Increase/(Decrease) in other cuirent Jiabilities

Carh generated from operations

Le$: Income tares paid {Net ofrefund)

Net cosh [.on opeftting d.tivities

ll.Cash flows fron inv$ting activities:

Purchase of fixed assets

Expenditureincu(edonCapit.lworki.Progress

nterest Income on Fixed 0eposits

Net cdsh trcn inte sti ng o etivities

lll.Cash tlows from financing activiliesr

Principa I Repayment on Loans and Borrowings

Net .dsh fton lindncinq ddivities
Net increare/decrease in cash and cash equivalents

OpeningCash and cash eq0ivalents

Closing Cash and cash equivalents

Bank Balance- Curent Account

Cash and cash equivalents atthe end ofthe Deriod

80,52,4L,7-75

30,98,81,575

(79,01,899)

25,24,43,754

88,00,52173

31,05,57,944

(1,92,63,300)

33,OO,47,977

7.35,96,66,201

(13,9231,588)

\1,68,701)

3,66,34,784

156,43,431)

123,9L2A,919

1,50,74,39,794

133,05,61,L45)

163,77,t38)

76,75,20.304

(21,92,aA,$6)

4,67,73,574

1,01,10,40,334

60,22,104

7,79,95,14,767

{37,95,369)

79,01,899

7,47,10,63,442

Qa,0o,o9Jl

6r,tt1
7,92,63,400

\,L9,95,14,767

(94,13,01,133)

133,0o,87 ,977)

|L,0o,37 ,75,675)

1,65,24,324

21 ,11,89,\L0)

(75,13,31,925)

125,24,43,750)

11,68,13,558

73,42,07,456

(s,53,50,029)

l7,2!,63,5A7

11,64,13,558

7,62.160

13,83,349

13,20,6\,947

13r42,O1 ,456

2,47,843

4,32,30,447

7,33,74,424

4;r"\:l',- {i r

.+/ N, ?? \tl
Subramair an gL,, \?

l\Chennai.000 018./,
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NEW TIRUPUR AREA DEVELOPMENT CORPORATION I.IMITED

NOTES FORMING PART OFTHE FINANCIAI. SIATEMENTS

ACCOUNTING POI.ICIES & NOTESTOTHE ACCOUNTS

A. Signifi.ant a..ounting policles

The financial statements are prepared in accordance with the Standards ofAccounting issued by Institute of
Chartered Accountants of India and referred to in Section 133 ond in thc form rcferred to in Se.Jion 1?q of
the Companies Act 2013. The significant accounting policies are as follows:

1. Method ofAccountint

The Company follows Mercantile System of accounting and recognizes income and expenditure on accrual

basis.

2. Accountingassumptions

The accounts have been prepared on the basis of going conceh concep! with revenues recognized and

expenses accounted on their accrual and amounts determined as receivable or payable during the year in

accordance with the applicable standards.

Claims arising from the contracts shall be accounted for in the veaf ofacceotance.

3, Property, Plant and Equipments

Fixed Assets are stated at cost of acquisition less accumulated depreciation, wherever applicable. Cost

comprises of purchase price and any other attributable cost of bringing the asset to its working condition for
its intended use.

Cost oflease hold land is beine amortized overthe lease oeriod,

4. Depreciation & Amortization

The Company has technically assessed the fixed assets of the Company and determined the useful life of
these assets based on which depreciation has been computed. Depreciation on each pan of an item ofFixed
Asset is provided using the Straight-Line Method.

Fixed Assets are depreciated in line with the provisions of Schedule of Companies Act 2013 ovef their
estimated remaining useful life by taking into account the minimum of
(i) Estimated life ofthe asset as given in the Companies Act or
(ii) Estimated useful life ofthe asset based on technical estimate or
(iii) Life ofthe project as indicated in the Concession Agreement

Assets costing less than Rs.5,000 are fully depreciated in the year ofacquisition.

Depreciation on assets sold / disposed is charged till the date of disposal ofthe assets..
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5. Employee Benefits

Short- tefm employee benefit obligations are estimated and provided for.

Post employment benetits and other long term employee benefits:

Defined Contribution Plons i

Companys contribution to provident fund and superannuation fund are determined in accordance with the
relevant schemes and/orstatute and charged to revenue.

Delined BeneJit Pldns ond compensoted dbsences:

Company's liability towards tratuity and compensated absences are actuarially determined at each balance

sheet date using the Projected Unit Credit Method. Actuarialgains and losses are recognised in revenue.

6. Taxes on income

Taxes on income comprises ofcurrent tax and deferred tax charge orcredit. The current tax is determined as

the amount of tax payable at the rates in force, in respect of taxable income, if any, for the year. The

deferred tax charge or credit is recognized using prevailing enacted or substantively enacted tax rates.

Where there is unabsorbed depreciation or carry forward losses, deferred tax assets are recognized only if
there is a virtual certainty of realization of such assets. Other defefied tax assets are recognized only to the
extent there is a reasonable certainty of realization in future.

7. Borrowing Cost

Borrowing cost relating to funds borrowed for acquisition ofqualirying assets for the year upto the date the
assets are put to use is included in cost.

8. Earnings pershare

The earnings considered in ascertaining the Company's Earning Per Share (EPS) comprise of the net
profit/(losses) after tax. The number of shares used in computint the basic and diluted EpS is the weighted

average number of shares outstanding during the year.

9. Preliminary Expenses

Preliminary Expenses & preroperative expenses and other indirect expenses not pertaining to construction

have been classified as'Miscellaneous expenditure'and are being amortised ovea a period offive years from
the yeaa of completion of the Project, in accordance with the 'Guidance Note on Treatment of Expenditure

during Construction Period'issued by institute ofChartered Accountants of India.

10. l"oans & Advances

Advance Income TaxfDS represents payment made towards tax liability pending assessments and refunds

due. The company's liability towa.ds income tax has been fully paid, Other Advances represents electricitv
depgsit, rent deposlt, telephone deposit and advances of like nature. _.'==s-

Subrtryrhm Sl.,

chehl'.i.6!0 0ls.
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11. Expenditure during Construction/work in progressl

Project related expenses have been classified as'Capitalwork in progress' underthe head fixed assets, which
will be transferred to 'fixed assets' upon commissioning ofthe project.

12. Inventories

lnventories are valued at lower of cost and net realizable value.

Cost is arrived at on the basis of
(a) In the case ofchemicals and storet at cost on FIFO basis and.

(b) In the case oftreated water, direct cost of production.

13. Foreign Cu.rency Transactions

Foreign currency transactions are recorded at the exchange rate on the date on which the transaction takes
place.

Provisions

A provision is recognized when the company has a present obligation as a result of past event; it is probable

that an outflow of resources will be required to settle an obligation, in respect of which a reliable estimate
can be made. Provisions are not discounted to their present values and are determined based on best

estimate of amount required to settle the obligation at the balance sheet date. These are reviewed at each

balance sheet date and adiusted to reflect the current best estimates.

15. lmpairment

The carryin8 amounts of fixed assets are reviewed at each balance sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognized whenever the carrying

amounts ofan asset exceed its estimated recoverable amount. The recoverable amount is the greater ofthe
assets net selling price and value in use. In assessing the value in use, the estimated future cash flows are

djscounted to their piesent value at the weighted aveaage cost ofcapital.

After impairment, depreciation is provided on the revised carrying amount ofthe assets over their remaining

usefullife.

15. Prior Pedod ltems

In pursuant to Accounting Standard AS - 5 " Net Profit of l-oss for the period, Prior Period ltems and Changes

in Accounting Policies" the company is required to disclose Prior Period ltems in its Financial Statements if
any item of income or expense arises in the current period as a result of anv error or ommission in the
preparation of fina ncia I statements in one or more prior periods.

17. Revenue from sale of water and sewerage treatement are recognized based on meter reading on
monthly basis and sale ofservices is recognized as and when the company satifies a performance obligation.

\\oI'
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18. Provkions and Contingencies

The provision is recognised if as a result of past event, the company has a present legal or constructive
obligation that can be estimated reliably, and it is probably that an outflow of economic benefits is required
to settle the obligation.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is not
probable that an oumow of resources will be required to settle the obligation and no reliable estimate is

possible. A possible obliSation arising from past events, unless the possibility of out flow of resources is

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is recognised.

19. Prepaid expenses are not considered in respect oftransactions ofRupees ten thousand and below and

are charged to Profit and [oss statement during the year.
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NEW TIRUPUR AREA DEVEI-OPMEIlT CORPORATION LIMITEO

Notes on Fina ncia I Statements for the year ended 31.03.2021

(Allomountsore in Rupees unless otheruise stoted)

NOTESTOACCOUNTS

1. SHARE CAPITAL

The authorised, issued, subscribed and fLrlly paid-up share capitalcomprises ofequity shares havinga par value ofRs.lol- each as

PARTICUTARS
As at 31.03.2021 As at 31.03.2020

(aJAuthorized Capital

Equityshares of 110 parvalue

(b) lssued, Subs€ribed and Paid-up Capital

Equityshares of 110 par value, fully paid up

60.00.00.000 6,00,00,00,000 60,00,00,000 6,00,00,00,000

60,00,00,000 6,00,00,00,000 60,00,00,000 6,00,00,00,000

(c)Rights and prefefences attached to equityshare:

The Company has issued only one class of Equity shares having a par valu€ of Rs.10/- per share. Every shareholder is entitled to
such rights as to attend and vote at the meeting ofthe shareholders and in the event of liquidation ofthe Company, the holders of
equity shares at the point in time ofliquidation willbe entitled to receive remaining assets ofthe Company, after distribution ofall
preferential lenders & €reditors. The disvibution willbe in proportion to the number ofequity shares held by the shareho lders.

(al Reconciliation ofthe number of shares outstanding

PARTICULARS
As at 31.03.2021 As at 31.03,2020

(a)At the beginning ofthe year

(b) Shares issued during the year

(c)Shares bought back during theyear

{dloutstanding at the end oftheyear

60.00.00.000 6,00,00,00,000 60,00,00,000 6,00,00,00,000

60,00,00,000 6,00.00.00.;00 6,00,00,00,000

{b) Shares held by Holdins Company Nlt

{c) Details ofShares h€ld byshareholders holdinS morethan s% ofaggr€gate shares

/

/

/

/

/

/

/

i

/

/

/

i

3,27,17,908 equity shares were aliotted to Government ofTamilnadu during 2012-13 out ofthe investrnent made for Rs.35 Crs as

As at 31.03,2021 - As at 31-03.2020

% ofholdin! %of holdins

Tamilnadu Water Investment ComDanv Limited 77 ,22,94,133 28.72% 172294133 24.7 2%

Government of Tamilnadu 12,37 ,17 ,904 20.62% 72,37 ,17 ,904 20.62%

Aidqua Holdings (Mauritius) tnc 9,00,00,000 75% 9,00,00,000 1S%

Infrastructure Leasiog & Financ'al Services 8.92,45,454 14.47% 4,92,45,454 14.87%

per the Corporate Debt Restructuring Scheme approved by the tenders and Company Law

the Honorable 5upreme Court of India.24,45,82,092 equity shares were allotted to the

tly subjudice before

ent of Tamllnadu

during 2011-12 as per the Corporate Debt Restructuing schene approved by the lende

subjudice beforethe Honora ble Supreme Court of India.

RESERVES & SURPLUS

PARTICUI.ARS . As at 31.03.2020

Surplus

(a)Opening Balance

(b) Profit during the year

Closing Balance

14,1O,84,19,362)

41,12,64,483

(3,29,7L,54,479)

9,94,44,76,53s)
48,oo,57,173

(4,LO,84,19,3621
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NON'CURRENT LlABlLlTlES: LONG-TERM BORROWINGS

PARTICUTARS :.r As at31.03.2021 45 at 31.03,2020

Term loans from bank Senior lendors

Others - Senior Iendors

Sub-Ordinate Debt

Unsecured toans - DSRF

Unsecured Loans from Golt ofTamilnadu

Total

7,06,19,O1,O73

99,41,O2,r95

86,50,00,000

15,0q00,000

3,07 ,1O,O3,264

7,45,23,35,60t

1,27,49,99,s92

86,50,00,000

15,00,00 000

8,00,00,000

3,82,23,35,193

l The Loans obtained by the Company from Banks, Financial Institutions and a Company are secured under the pari,passu

security arrangement on a first charge basis on all the assets of the company both present & future, receivables, Project
agreements, insurance contract, bank accounts including the trust & retention account, in favou. of the Senior Lenders &
participants and on a second Charge basis in favour of the Sub-debt providers ofthe company.

2. The Company has appointed M/s lDBl Bank Limited as Agent and Trustee to act for and on behalf of all the Secured parties,

both present and f!ture.

3. As part of the Debt restru ctu ring package sa nctioned as on 01.11.2006, Tamil Nad u Water Investment Compa ny Ltd (TW|C), th e
promoter of the Project has given cash support Guarantee to meet shortfall in debt service. This is a Contingent obligation.

4a. As per the terms of Corporate Debt restructuring scheme entered into by the Company and the lenders, the terms of
repayment have been extended and shall begin in April 2013 and end in March 2026 for senior debt and March 2O2O fo. Funded

interest term loan. The subdebt shall be payable after all senior lenders and funded interest has been repaid.

4i Unsecured loan of Rs

along with interest/penal

dated 30.04.2021

I

i

/

/

/

/

/

I
r'

l'

4c. The interest due on senior debt for the period October 2011 to.lune 2012 has been funded as per the terms of the Corporate
Debt restructuring entefed into by the Company th the tenders with effect from 1st October 20U.

4d. Interest on subordinate loans from Infrastructure L€asing and Financial services Limited(tLFS) and Tamitnadu Water
Investment Company Limited (TWICL) has been converted into a 0.01%{ previous year 0.01%) interest bearing loan from 1st

October 2011as perthe Corporate Debt restructuring scheme entered into by the Company with the tenders.

8.00 crores from Government of Tamilnadu had been availed at an interest rate of 11% D.a. The same

interest due has been adjusted against interest oo domestic customers in ac€ordance with GO No. 39

4b. FITL land llloans were foreclosed jn earlieryears out of operational surplus.

CURRENT |IABIUTIES : TRAD€ PAYABLES

4e. Unsecured loan represents the amount of Rs. 15 crores(Previous Year Rs, 15 crores) received from lL & FS towards
establishment of oebt service Reserve Fund as per clause 4.1.17 of the common toan Agreement dated 22nd of March 2002. This

loan has been converted into a 0.01%( previous year 0.01%)interest bearing loan from 1st October 2011as perthe Corporate Debt
restructuring scheme entered into by the Companywith the lenders.

Note: The classification of the suooliers und

of information made available to rhe Com

um Enterprises Development Act, 2006 is made on the basis



Disclosure requirement as required under Micro, Small& M€dium Enterprises Development Act, 2006 js asfollows;

CURREIT LIABILITIES I OTHER CURRENT LlAElLlTlES

Current maturities of Long term debt

Share Application Pending Allotment

Outstanding expenses

Payroll liabilities

Interest accrued but not due

Advances from customers

curity Deposit from customers^ontractors

atutory dedu€tions payable

14,43,27,264

2,28,20,920

5,O2,4r,O25

1,96,589

1,60,041

70,98,605

4,ls,83,644

18,10,838

17.90,457

26,94,69,749

L2,O2,72,724

224,2o,92O

27,54,53,r25

98,521

7,4s,22;14

244,a5,1r1
4,O4,91,061

27,37,601

4,49,713

50,51,65,154

Provision for Enployee benefits

Total

Principal amount due to suppliers registered under

the MSMEDActand remainin8 unpaid as atyearend

Inteaestduetosuppliersregistered underth€ MSMED

Ad and remaining unpaid asatyearend

Pdncipalamounts paid to suppliers registered under

thc MSMEDAct, be{ond the appointed day dufingthe

lnterest paid, undersection 16 of MSMED Act, to

suppliers registered underthe MSMEDAd, beyond

the appointed day duringthe year

Interest due and payable towards suppliers registered

under MSMEDAct, for principal payments akeady

Further Interest remainingdueand payable for earlier

.)

l
I

l
.l

-l

.J

i

I

)

I



I{OI{{URREI{T ASSETS; LOI{G TERM tOAt{S & ADVAIICES

Securlty Deposits and other deposits

L,nsecured & Considered good

Total

8,50,44,437

4,so,44,437

4,o7,06,662

8,07,06,662

l
J
J
J
J
J
J

I

J

-)

J
)

,J

-J

_)

_l

.J

I

.J

.)

I

l

I

l

I

I
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10.INVENTORIES

As at 31,03.2021r: l, As at 31.03.2020. r
Finished coods

Stores and chemicals

Total

17,79,457

2,64,59,373

2,4234,83O

79,37,746

2,55,3a,377

2,74,7O,723

Mode of Valuation: As per Accounting Standard 2, Stock of Water is valued at lower of cost or market
value.

Chemicais and stores are valued on cost on FtFO basis.

11. CURRENTASSETS: TRADE RECETVABLES

12, CURRENTASSETS: CASH & CASH EQUTVALENTS

13, CURRENTASSETS: SHORT-TERM LOANS & ADVANCES

As at 31,03.2020
Outstanding for a period exceeding six months

Secured and considered good

Unsecured and considered good

Unsecured and considered dolbtful
Less: Provision for doubtfuldebts

sub Total

Other Trade Receivables

Secured and considered good

Unsecured and considered good

5UO I Oral

1,00,80,s98

57,88,O3,429

2,23,79,779

75,73,16,927

30,60,27,452

2,28,63,374

-2,24,63,37 4

52,8a,a4,O27 45,7 3,44,37 3

9,48,66,ss2

42,27 32,458

8,57,29,899

35,88,60,933

s7,7 5,00,266 44,45,90,832

90,L9,3s,205

PARTICUTARS As at 31.03.2021 As at 31.03.2020
Cash & Cash €quivalents
(a) Balances with banks

(b)cash on hand

( c) Fixed Deposits with bank

73,43 349
7,62,760

13,20,67,94a

73,42,07,4s6

4,32,30,887

2,07,843

7,33,74,a2a

11,68,13,5s8

I ' ' 
'rl. PARTICUI-ARS As at 31.03.2021 As at 31,03.2020

Unsecured and considered good

TDS receivable

Advances paid to Suppliers

Prepaid expenses

Staffadvances

Interest accrued on deposits

Others

total

7,22,77,a37

3,20,073

96.50,651

6,46,66a

46,53,535

26,02.623

3.00.85i6

5,76,04,094

38,76,930

57,70,558

1,83,001

53,63,447

- 
42,64,?77

-t>\ 7,10,62,347

y7 Nort \t\
;/ subra ?ild, sl. \2
I A!,,fupu rn, l:
;\ChennV!00 018./oil

:o\ tndt". ,/.;.1
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14. REVENUE FROM OPERATIONS

15. OTHER INCOME

Note:

Other Non Operating Income of previous year includes Rs_ 11.69 crores due to revision in the basis of
computation ofroyalty payable from Fy 2011-12 to 2018-19 based on c.O. (Ms) No. 147 dated
03.06.2020

16. COST OF MATERIALS CONSUMED

PARTICULARS
For the Yea. Ended

31.O3.202r

For the year ended

31.o3.2020
Consumables 62,57,237 !,17,12,7 rO

7,t7,12,7LO

17. CHANGES tN TNVENTORTES OF FtN|SHED GOODT WORK-tN-PROGRESS AND STOCX tN TRADE

PARTICULARS
For the Year Ended

3t.03-2021

For the year ended

31.03.2020
Closing stock - water

Opening stock - water

Increase/(Decrease) in stock

77,79,457

19,37,7 46

-7,52,249

79,37,7 46

74,95,2s7

36,449

For the Yea; Ended'' 31.03.201i "
2,b9,43,422

19,18,988

7,25,236

2,95,87,646

For the year ended

, r, gr.Og,:OZil

5.1hrrca,r rrl.rlluw,rrLca

Contribution to provident fund

Staff welfare expenses

2,29,06,630

3\sa,760
5,O4,424

2,65,73,874

For the Year Ended

" 
: 31.03.2021

for the year ended
' st.dz.zozo ,,

Sale of Products

Sale of water

Income from sewage treatment
Service Income

Consutancy income

7,97,24,74,833

6,98,96,772

5,79,37,439

2,LO,O3,73,444

7,99,67 ,74,289
6,09,81,889

6,26,74,1A9

2,72,O3,7O,367

For the Year Ended

3L-03.2027

For the year ended

31.03.2020
lnterest on domestic supply

Interest on industrial supply

Interest on fixed deposits

Scrap Sales

Interest on Income Tax Refund

Other Non-Operating Income

15,02,55,809

8,00,841
'ro or c;o-,

25,O7,858

67,69,6A6

36,89,595

L7 ,19,25,6A7

72,67,28,237

5,O7,705

1,92,63,300

3,73,203

t2,16,2A,07 9

26,85,00,524

18. EMPLOYEE BENEFIT EXPENSE
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19. F|NAI{CE COSTS

Inteaest on Loans

Interest on Subdebts

Interest others

Total

OTHER EXPENSES

2OA. PAYMENT TO AUDITORS OF OTHER EXPENSES}

1,01,500

66,7t88s

32,45,45,136
j"01,500

s4,47,347

Powerand Fuel

Operation and Maintenance expenses

Royalty

Rent

Repalrs& Maintenance - Factory

Legaland Professiona I fees

Payment to the auditors

Rates & Taxes

CSR Expenses

Repairs and Maintenance

Car hire charges

Miscellaneous expenses

46,72,O2,450

25,65,44,6a7

2,73,92,507

69,55,814

4,79,46,903

!,7236,A54

2,29,97,225

10,73,800

12,34,934

1,05,39,368

63,63,893

47 ,84,90,973

22,34,30,553

2,74,50,O00

66,70,70a

4,77.25,923

86,24,2U

r,97,t4,O6L

10,85600

14,26,466

70,62,6L6

s7,30,5r4

26,22,777

64,24,567

ry Audit Fees

Taxation matters

OtherServices

8,85,000

7,77,OOO

8,85,00O

7,77,ON
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208. DETAIIS OF CsR EXPENDITURE

21. PRIOR PERIOO ADJUSTMENT

a) As perSection 135 (5)ofthe Companies Act,2013,
the CSR obligation is Rs. 105.39lacs (previous year

Rs.48.66lacs) towards activitv as under:

i) Tamilnadu State Disaster Management Authorityfor
spending on COVID-19 activities

ii)Construction of swimming poolin Tirupur Oistrict

iii) Promotionof education including Infrastructure
Development of Schools

Gross emount required to be spent bythe Company

Amount Spent during the year

i) Tamilnadu State Disaster Management Authority for
spending on COVID-19 activities

ii) Construction of swimming poolin Tirupur District

iii) Promotion of education including Infrastructure
Development of Schools

1,05,39,368

50,00,00o

25,00,000

30,39,368

1,05,39,368

Reve6al ofexcess provision on Gratuitv
Excess interest reversal from lenders

32,97,492

27,3L,2t6
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22. Unsecured loan of Rs.50.00 crores represents the amount rcccivcd from Tamil Nadu Water Investment
Company Limired (TWlCt)for the establishment of Debt Service Reserve Fund (DSRFJ as per clause 4.1.17 ofthe
Common Loan Agreement dated 22nd March 2002. The amount represents the grant provided by Government
ofTamil Nadu vide G.O Ms 64 (MAWS Dept) dated 30th May 2OO2 to TW|CL, the promoter ofthe comDanv to
be deposited in the Trust and Retention Account for the establishment of DSRF for the Tirupur Watersupply &
sewerage Project. The said unsecured loan provided byTwrcL does not bear any interest. The unsecured Loan
is not repayable to TWrcL unless and until all the secured obligations of the lenders are satisfied in full, in
a€cordan€e with clause 7.1.2(iii) ofthe Common toanAgreement dated 22nd March 2002.

This amount has been converted into Equityshares as perthe COR approved byth€ Company taw Soard during
the year 2011'12. The appeal filed by a shareholder agajnst the Company taw Board,s order in the Madfas High
court was disposed off bythe Madras High court and the implementation of the corporate Debt Restructuring
package as approved by the lend€rs and the Company taw Board was recognized. However, starus quo has
been o.defed on the full and final implementation ofthe cDR, subject to the fulfilment of certain conditions by
the Government ofTamil Nadu. The Government of ramilnadu has informed that the conditions laid down in
the Madras High court order dated 31.1.2014 had/have already been complied by them. Further the aggrieved
shareholder has filed an appeal against th€ order ofthe Madras High Court in the Supreme Court. The appeal
has not been disposed offtilldate bythe Supreme Court.

Unsecured loan of Rs 15 crores (previous year Rs. 15 croret represents the amount recetved trom
Infrastructure Leasing & Financial Servi€es timited (tL & FS) as pef Clause 4.1.17 of the Common Loan
Agreement dated 22nd March 2002. The said unsecured Loan provided by rL & Fs initially carried 11% interest,
accrued from the date of receipt and is not repayable untess and untila the se€ufed obtigations ofthe lenders
are satisfied in full, in accordance with Clause 7.1.2 (iii) of the Common Loan Agreement dated 22nd March
2002.Consequent to the implementation of Corpo.ate Debt Restructuring (CDR) with effect from 1st Oct 2011
interest on unsecured loan has been reduced to 0.01%.

23. Trade receivables, amounts to Rs. 1,06,88,62,616llprevious yeaf -Rs.92,4298,579 /_). Out ofthe above, Rs.

2,23,79,179/-lPtelious\eat Rs.2,2a,63,374/-) considered doubtfut in nature has been orovided for.

24. ContingentLiabilitiesandCapitat Commitiments

I

I

J

I

)

l

I

I

j

I

i PARICULARS ..
For the Year Ended . ,

31.03.202L 3t,03.2020
a. Contingent Liabilityon the O&M Conkact/others

b. Claims aEajnstthe Company not acknowledged as o€ot

9,96,27,635

1,81,51,933

9,9-t ,69,377

7,47,42,884

Forthe Year E ded
31.03.2021

9,s6,35,949

lq,n.t,6A?

. 3!.03.2020
INPCB Water C€ss Claim

MwUL pcndinr resgnailiation
9,56,36,949

41,tt,4r8
rotal 9,96,21,636 9,97.69,377
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related cont|ads/ on account of delays and orany
neEotiations with the parties

I

,l

l

I

Claims (as indicated above)and counter ctaims, rejating tothe project
other reasons, have not been reflected in these financ/ar srarements.

25. Calculation of Earnings PerShare

26. Turnover, Opening and Closint StockofWarer

J

j

J

I

l

I

I

| 27. The Company is engaged in supply of watef to industrial and domestic customers in

'treatmentoIsewage.This,inthecontextofAccountingstandardlT,segmentReporting.

lonlysegment.Hence,reportingundertherequirementsofthesaidstandafddoesnotarise.

Tirupur apart from

is €onsidered as the

l23.TherelatedpartiesdisclosurerequirementsasperAccountingstandards(AS18)areasfollows:

lr)
j i)Tamilnadu Waterand Investment Company Limited -
J

l

Interest pald

j 0rhcn-sPn/i.Fs re..ived

I

Rs. 20,000/- (prevlous year

Rs 20,000)

Re. 0/ (prcviourycrr n! 0/.

.,i:i_ forrhe Year Ended

' '.: 31.03.202t.'.
'.:, 

- 
for the y€ar ended,:

31.03.2020 .. .. .

lnterest Claim by TWC!

Claim byAIDQUA {without interest) toward the professional

fees and incorporation exp€nses {UsD 191004*72.44)

43,15,603

1,38,35,330

43,15,603

L43,47,247

Iotal 1,81,51,933 \47,02,884

_ 
Description

- tor the Year Ended
' 31.03.2021 :

': Eorthe year end€d
' 

31.03.2020 '
at,\2,64,483 8a,oo,5l ,173

WeiChted averaEe number of equityshares outsranding 60,00,00,000 50,00,00,000

Easic and dilut€d earnings pershare in Rs. {Face value Rs.1O

1.35 1,47

60,453 Million tives (Prev.

Yr. 61,109 MilJion Litres)

Rs. r91 ,24,7a,A331-, (Prcv.

Yt. Rs. 199,50,26,4a5/ )

OpeningStock
167.33 Million Litres (Prev.

Yr. 152.81 Million litret
Rs. 19,37,7 461-, lPrcv. Yt.

Rs. 18,9s,2s7 /-)

ClosjngStock
150.37 Million Litres (Prev.

Yr. 167.33 Million Litred

Rs. 17,79,452 {Prev. Yr. Rs.

19,31,746/-l

71i-r'i
'i7 Ndrl

d? ! ,b,iqanlErsl ,

e\,t'ff.1''.ilTi,
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ii)lnfrastructure teasing and Financial Services Limited -
Relat€d Party Shareholder

Services provided

Amount due as on 31.3.21.

Loan Amount du€ as at end ofyear

Rs. 18,51,012l- (previous

year Rs 19,01,434)

Rs. 7,76,236/- (previous

year Rs 9,01,433)

Rs. 20,00,00,000/-

(pr€vious year Rs

20,00,00,000)

Rs. 296,01,132l- (previous

year Rs 8,91,62.895)

Rs. 72,22,17 ,269/-

{previous y€ar Rs

7 ,61,72,724/-l

110,70,22.737)

Rs. Nlt (previous year NIL)

Shareholder

hterest paid

Princjpal Paid

Loan Amount due as at end ofyear

iii) AIDQUA Holdings (Mauritius) Inc

R€lated Parry

b) Key management persons (l(Mp):

lAccordingtoSection203oftheCompaniesAct2013,everyCompanytowhichtheseprovisionsapplyshallhave- ' 
the following wholetime KMp,s

I i) Managing Director

ii) Chief Financial Officer

I iii) company secretarv

r Resolutions placed at the Board meetings for appointment of Managing Dkector and chiet Frnancjal offi€erI could not be passed bythe Board as the resorutions w€re not accepted by a director who exercised his rightof

lvetobas€donsp€cialrightsvestedonshareholder'snomin€eontheBoardbytheArticresofassociation.

I lhe Company continues to attempt to comply with the provisions of Se€tion 203 of Companaes Act 2013. The
remuneration paid to Company Secretary for 2020_21 amounts to Rs 27,68,319/- lprcvious yeat Rs.24,BS,17g/).

I

r 29 The company is an enterprise €ngaged in infrastructure deveropment within the meaning ofsection s0 rA of
' the Income Tax Act, r.961 and as such, the company is eligible to claim a deduction of 100% of the orofits and

I Cains derived from this business keferred to as tax holiday), at the optjon of the company, for a period often
consecutive years out of the first twenty years commencing from the year in which the €ompany b€gins

I operations.
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30. In Accordancewith a5-22 on ?ccoonting for taxes on incomcJ, the netdeferr€d tax as on 31st March 2021has been
considered as follows:

J

31. The Company has carri€d out an assessment of impairment of individual assets by working out the
recoverabl€ amount based on low€r of net realizable value and carrying cost duringthe year in terms ofAs -2g
"lmpairment of assets". The company has the potentialto increase its business volume and hence Drofitabilitv.
Accordinglythere is no impairment of assets.

32 The company has und€rtaken a corporate Debt Restructuring (cDR) during the financiar year 2011-12 with
the approval of the lenders and has implemented the same with effect 1st October 2011. As per the debt
restructuring approved by the lenders accrued interest on sub d€bt and debtservice due to ttFs and Twtct till
30th September 2011 has to be waived by these lend€rs. These have been accepted by the said parties. The
CDR was not accepted by a shareholder havjng specjal rights and the said shareholder/ his nominee on Board
of Directors exercis€d his right of veto on the same. An appeal against this was filed by the Company before the
Company Law Soard (CLB) in December 2011and the CtB approved of the implementation ofthe CDR vide its
order dated 06.03.2012.

33. Trade Payables' in Not€ No.4 includes Rs 21,90,358 ( previous year-NtV-) due to small, micro and medium
enterprises. No interestwas paid duringthe yearto anysuppli€rand no interest was due as at March 31.2021.

34. Trade reccivables, Trade payablcs halancer and loan! and adv:nces ar€ subject to conflrmation from the
respective Danles.

The aggrieved shareholder then filed an appeal against the said order in the Madras High Court. The Company

-J and the lenders have impl€mented the various terms approved bythe cDR. Th€ Madras High court in its order

I dated 31.01.2014 has confirmed the company taw Board's order in so far as implementation ofthe cDR terms
J are concerned with certain restrictions on the Government of Tamilnadu regarding additional funds to b€

I inv€sted by them in the share capital of the Company. The Government of Tamilnadu had informed that the'' conditions laid down in the High court order dated 31.1.2014 had/have already been complied with bythem,

' ' The contribution to equity share capital due from them has been credited to the pD account of NTADct with

iGovernmentofTamilnadu.Thisamountshallberetainedinthesaidaccounttilltheauthortzed
share capital of the company is increased Further the aggrieved shareholder has filed an appeal against the

lMadrasHighcourtorderinthesupremeCourt.Theappealhasnotyetbeendisposedoffbythesupremecourt
tilldate.

j

l

I

J

I

As at 31st March 2021(Rs) As at 3lstMarch 2020 (Rs)

U4!!!!!er

Difference between book depreciation and ta( d€preciation 7,\9,53,69,723 \,27,23,59,438
1,t9,53,69,723 1,27 ,23,59,8a

A!!sE
Unabrorbed Depreciation 2,24,65,69,551 2,24,64,39,089
Oisallowances U/s 438 ofthe Incone Tax Actwhich wi be
allowed on actual paym€nt 4,53,375 !2,53,926

2,24,70,22,926 2,24,76,93,015

NET DEFERRED fAX IASSEIS)/| tA8t LtTtES {1,0116,s3,203) 197,s3,33,577)
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35. The Remuneration paid / payable to MD amounting to Rs NrL (previous year Nlt) and other key officials of
NTADCT amounting to Rs NtL (Previous year Rs NtL) ne€d to be approved by the Remuneration Committee. tn
the remuneration committee meeting held on 17th November 2011, a shareholde/s nomjnee having a veto
right on the Remuneration committee indicated he is willing to approve the remuneration payable to Mr surjit
K Chaudhary for the period Jan 2010 to Oct 2010 in accordanc€ with the tAS servic€ rules as per the
Corrxnunication dat€d 08.11.2010 lss(ed by Government of Tamilnadu on remun€ration layabt€ to
Managin&/wholetime directors. The said communication also indicated that jt is applicable only on a
prospective basis.

t 36. The Special Aud itor Ja nkiraman & co in their Report dated 11th october 2010, has opined that expenses of
" Rs 10 10 crores, deducted by rL&Fs from the roan funds disbursed to the company is untenabr€ and arso an

I additiona I a mount of Rs.5.o4 cro.es representingthe commitment fee paid to tt& Fs stands annulled since the
same is not approved. AtDeUA has filed petition CA 32 of 2010 for recovery ofthe said amount, among other

J issues, from rL&Fs which is charrenged by rL&Fs and the matter is presentry subjudice betore Hon,bre ctB
(presently NC!T). Eased on the outcome of the decision ofthe Hon,ble Company Law Board(presently NC[T),

J the company sha ll pass the necessary entries in its forthcom ing Accou nts

-l
.)

Due to recent development in [-&Fs internal auditor & independent auditor had been r€quested to have a
fresh look on the subject and give their reports. They had since submitted theh reports in Feb 2019 and
recommended lodging a claim on rt&Fs regarding non tenable deductions and interestthereon after obtaining
legal opinion. As per the legal opinion, the company has filed a Mic€llaneous application in the Companv
Petition No. 3638 of 2018 in the matter of union of lndia vs. tt&Fs & others before NcLl Mumbai on 23rd
January 2020 with a prayer to set off tNR 1162.056 mi ion (which js the amount payable by IL&FS to the
companyj against INR 1729.07 million (which is the amount payable by the company to |L&FS), pending
disposal of the present appli€ation.

..1

I

l

1

l3T.AspertheCorporateDebtRestructuringagreedto,theCompanyhastoissueCRpstothetuneofRs2lO- 
crores inthe event ofcertain events contained in the sanction terms taking place. The company nas,ought

Iclarifi€ationsfromthelendersastowhenthesameshallhavetobeissued,sincethecDRtermsindicat€that
the same shall have to be issued on certain events taking place. These events have nottaken Dlace ti date. The

I issue of CRPS is on hold till the full implementation of CDR.

38. Dufing the year 2012-13, the Company has r€ceived a sum of Rs 35.00 crores from the Government of
Tanilnadu towards share capita I contrib ution. out of this amount received, the company has allotted shares to
the extent of Rs 32.72 crcres to the Government of ramilnadu and has retained the excess amount received.
The Government of Tamilnadu has filed an application before the Company taw Board (presently NC|-T) for
increasing the Authorised Capital of the Company for enabling the Company to issue the shares to the
Government ofTamilnadu and comply with the terms of the Corporate Debt Restructuring agreed to by the
Company with the l€nders. The matter is yet to be decided by the Company Law goard (presently NCLT).
P€nding a decision ofthe Company taw Eoard (presently NC[T), the company has retained the said amountand
has shown the same under Share Appli€ation Money pending Allotment.
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.| 39. The Company reached a settiement with a contractor regarding the amount payable to them as per an
" Arbitration award given in August 20r5 and consequ€ntly fired a Memorandum of setflement in the Madras

_J 
HiSh Court as the Company had filed an appeal in the High Court earlier. The Madras High court had, vide its
otoet dated 24.03.2017 approved the Memorandum of settrement and the certified copv of the same was

I rcccived on 05 05.2017. a sh..eholder of NTADct has filed an appeal nr rlre supre,r,e court agalnst th€

_ 
settlement, initially approved by the share hold€/s nominee director, r€ached by the company with a

J contractor. The said appellant has also sought to stay the settlement and adoption of accounts by the

I Company. The Supreme Coun had, vide its order dated 01.05.2017, given time to the Companyto file response
J within eight weeks and had directed that if any decision is taken bythe AGN,l, shallbe subjec-t to further orders/

I directions in the SLp. Subsequent hearings have been adjourned.
J

J 40. Basis of Computation of Royalty payable to GoTN had been revised downwards effective from Fy 2O7I_!2
onwards vide order G.O. {Ms) No. 147 dated 03.06.2020. Accordingl, a sum of Rs. 11.69 crores had been taken

I to other income in Fy2019-20

J
)

,.J
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41, Employee 8enefiG:

The followlnS tabl€ sets out the funded^nfunded status of gratuity/teave encashment and the a,nounts recognized in ihe
ffnancial statements for the year ended 31st March 2021,

41A. Gmtuity (Projecred unit credit Method funded wjth Ltc)l

companvs urbility towordt gbtuity in lccordince with the trymcnt of crltuity a<! 1972 tj derenlirpd trdsett n acrua'jll
valuation usi.g the Proiected unit Crdit Method as at the reporting &te, The companycontributes a the ascertained riabitities
to tife lnturance corporataon of hdia which administers the contributions and makes the payment at reitrement, death.
incapacitation ortermination ofemptoyment, the detaits ofwhich are atfolows:

202G21 2019-20

RECONCIIIATION OF OPENING ANO CIOSING BAIANCES:

PVO ar at the be*inninsofthe oeriod 35.J1

0,59

3.49

4.3 {.19
A.tuarial losvlcaht on obrisat on 1.97 5.15
)VO asat the end ofthe Denod 46.52

D(PFNSES RECOGNITED II{ I}iE STATEMEIIT OF PROFITANO LOSS

0

Frpected .erurn on pl.n a$ets 0
!et actuarial (sain)/lois r@snDed rn the vear
:rpenses recqnrred in the sGr€menrofpront and to$ 20.s
Netaser, {tiabiliry) recosnized in rhe Batan.e she€!
P.eseni val!e of th€ obhsarion

0

Liability recosnized in the balance sheet

ASSFT/LIAAIUW RECOGNIZEO IN THE BALAITCE SHEET

0

20.5

Closing net liab Irry recognized in Batance Sheer 0 20.5
PRII'ICIPAL ACTUARIALASSUMPTIONS

Expre$ed as wershted 3v€rare51

6.60}6

7.@%

41s. Leave Encashment (Non-Flnded pbn):

Iheahount has been considered in fhanciatsas perthe actuariat varlaion as betow:

z02G2L 20t9-20

UNFUNOED

RECONCILIATION OF OPENING AND CTOSING BALANCES:

PVO as atthe beginningofthe penod 54,48 35,49

3.19 2,27

3.59 2.62

-10.32

4c.uarlal loslsa in) on obli8ation 11.13

PVOararthP.ndnf thr n.rind

chrf )$oo 018.
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EXPENSEs NE'OGNIZIO IN TflE STATEMEI{T OF PROFIT ATD LOSS

3,59

3.19 2.27
:rpect€d return on plan a$ets c 0
Net actuarral (sain)/toss reognned h the vear 11.13
lxpenFs r*qnhed in ihe natenent ofpfotir and toss 29.3r

et a$€!s {urbiriry) r€@snrz.d In rhe Batan@ sheet
Prsenrvalue of rhe obhnation 60.15

0

60.16
.lablityreco8nized in th€ batan@ sheer 60,16
ASSET/UABIUTY RECOGNIZ€O IN IHE BAIANCE SHEET

35.49

18 01 29.1L

-10.33
ClMg neirrability re@gn red In 3atanft Sheer 60.16
PRIllCIPALACTUARIAL A5SUMPIONS

lExPressed a 5 we ishted averaget

6.96%

5 oo%l 6.OA%

r.oo%l

42. f'xed Assets a.e depreciated in line with the provisions of schedlte I to the companies Ad 2013 over thei. estimated
remaining oseful life bv taking i.to account the minimum ot i) Estimated tife ofrhe asset as Siven in the companaes Act or ii)
Estinatedusefullifeoftheassetbasedontech.icalestlmateorii0Lifeofrheprojectasindicaredintheconce5nonagreement.

-J

J
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I

l

l
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ASSETS

i) Lea* hold land over rh€ period of teas€

v) Data pro.e$iry .quipments

G.neral UsefulLite in years

2l
30/54/rdJ

2s/ro
25

6

a/ra

5

43 The inancial statements ofthe companv hav€ bee. prepared in accordance with genera y accepted accounting principtes in
lndia (hdian 6MP) Ihe company has prepared these financial statements to comply in all materiat respects with the accoonting
standards notiffed under the Companies Aules and the relev;ft provisions oi the companies Act, 2013. The financiatstatementt
nave been prepared on an acfiualbasL and u.derthe h istorica I cost co nvention. Allassets and tiabilities have been classified.s
curenr or non-cu(ent as per the company's .ormat operating cycte and other c.iteria s€t our in the Schedute Il to the

44 NTADCL bein8 an etsential setuice adivitv (water & sewerage treatment) has continled its regutar operations without any
interuptions / disturba.cet and continued its routine adivities durinathese periods. A5 such, there is no substantrarimpact on
the operational vollmes 0r its distribution adivities. The towerdemand from industrydue tocovto has been compen5ated due
tothe higher demand from domestic side,

45. Previous year figures have been re-grouped wherever necessary to be in accordan@ wirh currentyear.lassirication.

Forand on behaltofEoard of Directors of

IJFW TIRUPUi AREA DEVELOPMTMT COR9ONAIIOI! UMIIID

^:;8"i"ffi

A5 per our r€port of even date
FOT MANOHAR CIIOWDHRY & ASSOCIAI€S

Chart€red A..ountalts
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